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Dated: 23" October, 2021

To,

The Manager,

Dept. of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Scrip Code: 532372
Dear Sir/Madam,

Sub: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015- Advertisement in
Newspapers-Reg.

With reference to subject cited above we are herewith enclosing the copies of
advertisement issued in newspapers on 23" October, 2021 in “Financial Express” in English
Language and in “ Nava Telangana” in Telugu Language, with respect to Un-Audited
Standalone and Consolidated Financial Results for the Second quarter and Half year ended
30" September, 2021.

Kindly take the above information on record.
Thanking You
Yours Truly

For Virinchi Limited

et ()

K Ravindranath Tagore
Company Secretary
M.No.A18894

CIN No. L72200TG1990PLC011104, Virinchi Ltd. (Formerly Virinchi Technologies Ltd.)

Regd. & Corp. Office : # 8-2-672/5 & 6, Road No. 1, Banjara Hills, Hyderabad - 500034, TS., India. Tel : +91 (40) 4819 9999
Campus : Sy.No. 1 121, Behind Hakimpet Airforce Academy, Pothaipally, Hakimpet, Hyd - 14, TS., India. Tel : +91 8374455002 - 08.
E-mail . investars@wvirinchi,com
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FINANCIAL EXPRESS

SATURDAY, OCTOBER 23, 2021

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

k’rloskar

Registered Office: 13, Laxmanrao Kirloskar Road, Ferrous - =
Khadki, Pune - 411 003. (Maharashtra) T T TS T
CIN: L27101PN1991PLC063223 —~ ZENOTECHLABORATORIES LIMITED
% CORPORATION LTD.
/ CIN: L27100TG1989PLC010122 (A G':vt lafaltndlz‘l:UndErlakmg-
Etatement of Unaudited Financial Results for the quarter and six months andad 20 September 201 ¥ Survey NO.250-252, Tu rkapally (V), Shameerpet (M), Hyderabad _ 500078 oM HuIU?q!E;gDL'-I!agﬁggﬂplau“nY;g13
(% i1 Crores) Phone:+91 90320 44584/585/586 Website: www.zenotechlab.com RO : Block-AQ, Plot -12, Sector-5,
21 Particulars Chssrter ended & months ended Yer ended Sait LEkE’ Kolkata-700 081
bio. | A : EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE Ph. 033-2367-1077 | 74,
' 30/00/2021 | 30/06/202 | 30/08/2020 | 30/08/2020 | InADS/2020 | 3L03/20 E-mail : nsc_kolkata.ro@gmail.com

QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021

No:- Prodn.-03/NSC: KOL/I2021-22

1 - Un?::_': un:::;? ! um;_“:: UT:T: un::::: A:?::E (Rs. in lakhs, except share and per equity share data Dated: 22.10.2021
obal irome® from Dperatans BSE.3 | AB4, 7 28 z J ‘ i fT i : ff b fimi
# | et Profit for the pericd {bedore Tax ard Excaptianal tems) 150,64 188 38 a4.74 T e .44 35318 Quarterended —Half Year Emded | Year Endet g:lnpdpui‘tuﬂf ,?E g;tzguf; of EI::EE
3 :f- :g-t lrur Ehe peeried unf:u*.T'Tt-:u ;.3“'-‘-;E"?'t'l-"-i'-'"c"m”-“'i-" 16';? lzz.:ﬁ fd.?: 3;353 ?S.ﬂ: 36519 PARTICULARS 09 0%, 9. KR A7y Al g pisrrs B Turmeric and Elephant Foot ‘I"am.l
4 ot it for the penod after Tax [after Exceptional Hems) =l 13860 § fR5 Bo41 48 46 a1l . . . . . . : ELS
5 | Total Comprehanaive incoma for the perkd 120,08 139.28 BE.01 755,37 AR 73 30129 Unauditecy Unauditet UnaUd't‘?d Unaudited Unauditeq Audited For d%tatl_ﬁ. visit NSC's website
Il-:-:-Tn:-"Fu-ltg zr:fr-'r[w'frm:?r.ﬁ Other Comprehenshe Total Tncome from operations (nef) | 801.07| 996.09| 396.04| 1,797.16 898.55'2,285.36| www.indiaseeds.com under
bl el bt el , N Public Motice (Tender / Quotations).
& | Paidup Eqmb.l Share Caprial [Face Value of ¥ &/- each] B2t #9149 B8040 e o | BE.00 B4.17 Net PI’OfIt/(LOSS) befOI'e exceptlonal items and tax 9464 34965 (20723) 4442€ (24668) (1 21 51) DI‘IIiE‘I.E E‘idE- fﬂl:-rrahm tEﬂdEr ITILIE}1.
T | Eamnings Per Shara [in Rupass) (not anrualised) . . _ I A i |
(2] Basic 8,66 10,08 475 1874 1.52 2108 Exceptional items F‘net s:hmlggfa:teerfsﬂeipnﬁll
fi] Diluted B2 mna 47a 1856 3,51 82 Net Profit/(Loss) after exceptional items and tax 94.64| 349.65| (207.23)| 444.29 (246.68) (121.51 )| Iat_Lns_t hjr_ﬁ_ﬁl-l_rs_ﬁ?‘l_ﬂ 11 2021,
Thie above i an etract ol the detailed fonman of quarterty Toancial reauis Tiked with the BSE Limited under Regulation 33 of the SESI [Listing Dbligations and Total Comprehensive income for the period 94.78| 349.79| (208.40) 444.51 (249.02) (122.08) Corrigendum / ﬂdqendum. if any,
Dizclogures Requiraments] Regulstions, 2015, The full format of the quarterty fmancial resulls alang with notes there tooare available on the website of (CompriSing profit/(|OSS) for the period after tax E-I'Iﬂ“ Dnll-"'l b'E DUb'IEhEd in NSC’.E
tha BEE Limitad at weassbisaindia,com and the wabsite of the Company 2t v kirkaskar arrous.com L wahsite,
_ and other comprehensive income after tax) Regmrlﬁal Manl.?‘ger
Bl Paid-up equity share capital 6,103.06 | 6,103.06| 6,103.06| 6,103.04 6,103.06] 6,103.06| (e OGS
Blace: . ¥, Gumasta . .
O 22 Gk 038 Managing Directos (DIN : 00082525) Reserves (excluding Revaluation Reserve) as - - - 4(1,262.24 GDGEA.CAPITAL SERVICES LIMITED
R S R shown in the Audited Balance Sheet of the Elgznl_.?'l_EQElDLil:HifLEUﬂ_EH
< -kt ilinestongikiclaskar com - Website: wynv kirkoskcarferr ous,sam Previous Year E:gﬂ;'il E:]:;:‘tl éESI.IAnl ?:5-:::. \;Lrl}gp"}m;
Earnings/ (loss) per share (Basic & Diluted) 0.16 0.57 (0.34) 0.73 (0.40) (0.20 centre, Munirka-Ill New Delhl 110067
Mlark bearirg word 'Kirkrekae' in ary Form as g suffic ar prefia s ownesd by Birloskar Propeistary Limited" and (Face value Rs.10/- per share) E-r‘naH; accouy ntﬁ@gﬂgiﬂﬂ ap,l‘;ﬂm
'Kirkasksr Ferrous Industries Limited' & the Permisted Usar. W‘Ehﬂ-lte. HW.EDQISCH p.c{:lﬂ'l

NOTICE
Mobice iz haraby given that a meating of Board
af Directors of the company s scheduled ko
be held on Tuesday, the 26th Ociober 2021
af 3.30 pm at its registered ofiice o congider
Increasa in Authorized Share Capital of the
company and any other matter with the

Notes :
The above results have been reviewed by the Audit Committee and approved by the Board of Directors

1.
THE MYSORE PAPER MILLS LTD. s at their meeing held on October 22, 2021,

2. These financial results have been prepared in accordance with the Indian Accounting Standards ("Ind
st -
#32 1% Floor, D. Devaraj Urs Road (Race Course Road) Bengaluru 560 001. AS") prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued
_UNKUDWEUHNKNCIKFU’ROVISTONKETRESUHS‘FOR'TFE'QUKRTEREMJEUMAKLH 20271

thereunder and other accounting principles generally accepted in India.

(Rs. in Lakh) 3. The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchange| |Permission of fhe char.
rartculars WUARTER ENUED PERIVDENUED under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.| | The said notice can be accessad on the
91.09.2U21 ol.12.2020 91.02.2020 91.09.2U21 91.03.2U20 The full format of the unaudited financial results is available on the Stock Exchange website| |Wwebsite —of  the  company  al
1 |Income from Operations (UnAudited)[(UnAudited) (UnAudited) T (UnAudited) | (UnAudited) (www.bseindia.com) and on the Company's website (www.zenotechlab.com). ?;gﬂg:{?sﬁ E{fg;cf ';':P;”a‘a_l ;EEEBEI;E?L:
a) Gross Sales / Income from Operations - - - - - Bv order of the Board <t e biss e o
Revenue from Operations 349.00 178700 671.00 880.001 1,754°00 Sdl-
2 | other Income ] | | ] ] Sa- Place: Delhi SATISH GOGIA
3 |Total Income(3=1+2) 349.00 178.00 671.00 880.00 1,754.00 AzadarCIr-]l::;::: Khan D 2000 Sanaging Bleecter
4 |Expenses :
a) Cost of Material Consumed 97.00 97.00 77.00 426.00|  472.00 Date Sgiiigy 22, 2021 DIN-01219312
b) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 109.44 4517 0.00 169.14 -
c) Employee Benefit Expenses 152.00 149.00 107.00 596.00 527.00 c ™
d) Finance Cost 2,080.00 2,068.00 2,088.00 8,319.00 8,330.00 VI RIN HI LIMITED viri
e) Depreciation & Amortization Expenses 267.00 267.00 225.00 1,062.00]  1,023.00 CIN: L72200TG1990PLCO11104 www.virinc
f) Other Expenses 125.00 98.00 340.00 489.00 1,364.00 _ : = { ;
'I20tal Ex );F:‘s es (4) 283044 272417 2837.01° 11.061.141 11.716.00| Registerad Office: 8-2-672/5&6, 4th Floor, llyas Mohammed Khan Estate Road#1, Banjara Hills, Hyderabad-34, Telangana,
. P . — — = — — 040-48199999. Email: investorsi@virinchi.com, www virinchi.com
g Eroflt I?eforle_tExceptlonal ltems and Tax (3-4) (2,48T1.00)| (2,546.00)  (2,166.00)]  (10,181.00)] (9,962.00)] EXTRACT OF UN-AUDITED CONSOLIDATED EINANCIAL RESULTS OF VIRINCHI LIMITED
xceptional items - - - - -
7 |Profit Before Tax (5-6) (2,481.00)| (2,546.00) (2,166.00)| (10,181.00)| (9,962.00) FOR THE QTR AND HALF YEAR ENDED SEPTEMBER 30, 2021 Rs. In Lacs except per equity share data
8 | Tax Expenses OTR ENDED | HALF YEAR ENDED | QTR ENDED
-Current Tax - - - - - Particulars 30,08.2071 30.09.2021 30.09.2020
-Deferred Tax / MAT Credit Entitlement - - - - - Un-Audited Un-Audited Un-Audited
-Income Tax Relating to Previous Year - I - - - 1| Total Income from Operations 8550.94 | 2018506 | 10019.14
9 | Profit / (Loss) for the period (7-8) (2,481.00)|(2,546.00) (2,166.00)] (10,1871.00) (9,962.00) 2| Net Profit / (Loss) for the period (be fore Tax, Exceptional and/or Extraordinary items#) B52 | 2229.31 752.51
10 | Other Comprehensive Income _ 3| Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items# 852 | 222031 752.51
A (i) '}ems that will rI‘Ot, be re‘?'ass'f'eg to P_{|°f't or Loss - 1 - - - 4| Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary items# ) 2228 |  536.48 B6.51
(i1 ?ggrar'se’s;[ﬁg dr?oalgrr]gfitoolrt?_@ssst at will not be ) | ] ] ] 5| Total Comprehensive Income for the period [Compnising Profit / (Loss) for the period
B (i) Items that will be reclassified to Profit or Loss - I l ) i i {Ezf_l.tt?trytaﬁﬂa?: %g:r?lglr SOTRETRIERDA R S Sﬂgﬁgg Egggég Sﬂgggg
ii) Income tax relating to items that will be e : -
W) reclassified to prgﬁt or Loss - I - - - 7 | Earnings Per Share (of As. 10/~ each) (for continuing and discontinued operations)
Other Comprehensive Income (10) |. Basic 0.06 1.37 0.19
11 | Total Comprehensive Income (9 +10) (2,48T.00)| (2,546.00) (2,166.00)] (10,1T8T.00)[ (9,962.00) ii. Diluted 0.06 1.37 0.19
12 | Paid-up Share Capital 11,009.54 11,0069.54 11,0069.54 11,009.54] 11,009.54 Notes
12 EesgwesP(Engudlng FF\?V?I;E“O” Retserve) lised 5.00 5.00 5.00 5.00 5.00 1. The above Un-Audited financial results are reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
( ae;mg;gssi C (eRE S) are (of Rs / Share)(not annualised) (2.00) (2.14) (1.82) (8.56) (8.38) 21" Dctober, 2021 The Statutory Auditors of the Company have carried out a Limited Review of the results,
. ' ' ) ’ ' ' 2. The Consolidated Results include results of all subsidiaries including the main contributing subsidiary companies, viz., Virinchi Health Care
(b) Diluted (Rs.) (2.06) (2.11) (1.80) (8.45) (8.27) Crivate Limitedand KSoft Svstems in
= :;3:;;" Isa;erL;l;?;ehOIdmg 3. The above is an Extract of the detailed format of quarterly un-audited financial results filed with stock exchange under Regulation 33 of SEBI
g (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of the guarterly financial results are available on the
(a) No.of Shares ( Rs 10/- Each) 41,922,338.00| 41,922,338.00[ 41,922,338.00| 41,922,338.00| 41,922,338.00 stockexchange websits www. bseindia,.com and company's websita www. virinchi.com
(b)Percentage of shareholding 35.26 35.26 35.26 35.26 35.26 4. Standalone Financial Inlmmat.inﬂ [Llrt-.f-'t.uditedj ' )
Promoters and promoters’ group ' {Rs. in Lakhs)
Shareholding OTR ENDED | HALF YEAR ENDED | QTR ENDED
a) Pledged/Encumbered -Number of Shares - - - - - Particulars
Percentage of Shares (as a % of total - - - - - Eu:':ﬂ:m ﬁtﬁﬁl fri“:usﬁfg
shareholding of promoter and promoter group) o Tp— 3991 73 FSR2 75 5493 58
Percentage of Shares (as a % of the total - | - - - Profil before Tax 269.76 | 76517 551.27
share capital of the company) Profit for the Period 258.44 418.59 242 91
b) Non-encumbered - Number of Shares 76,971,094.00( 76,971,094.00| 76,971,094.00 | 76,971,094.00( 76,971,094.00
Percentage of Shares (as a % of total For Virinchi Limited
shareholding of promoter and promoter group) Sd/-
Percentage of Shares (as a % of the total share 64.74 64.74 64.74 64.74 64.74 M. V.Srinivasa R
capital of the company) 17 October, 2021 Whole Time 0j
QUARTERLY REPORTING (PROVISIONAL) OF SEGMENT WISE REVENUE rabad DIN: 00
RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF LISTING AGREEMENT (Rs. in Lakh)
Particulars QUARTER ENDED PERIOD ENDED
31.03.2021 T 31.12.2020 | 31.03.2020 | 31.03.2021 31.03.2020 X;HESS CIN: LEEJI]%TEZE:]H 8PLCOG1 Tﬂl‘:ll
1 | Segment Revenue (UnAudited) [ (Un Audited) | (Un Audited) | (Un Audited) (Un Audited) LEADER IN EXPRESS Regd. Office : Flat Nos. 305 & 307, 1-8-271 to EFEI Ashoka Bhoopal Chambers
a. Paper 349.00 178.00 671.00 880.00 1,754.00 ' S P Road EIEIJU!'IdEI’EiJEd - 500 003 tTE:;
b. Sugar i = - ] = Corp. Office : TCI House, B9 Institutional Area, Sector-32, Gurugram-122 001, Haryana
. Inter S (R 549.00 178.00 671.00 680.00  1,754.00 Tel.: + 91 124 2384090, E-mail: secretariali@tciexpress.in, Website: www.iciexpress.in
ess: Inter Segment Revenue - - - . -
Subtotal 34900 77800 67700 880.00 1.754.00 UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021
Less : Inter Segment Revenue 1 - - - - (Rs. in Eruras except as stated otherwise)
Net Sales /Income from Operation 349.001 178.00| 671.00 880.00 1,754.00 QuarterEnded | Half Year Ended | QuarterEnded | YearEnded
2 | Segment Results {Profit(+) / Loss(-) Before Interest & Tax} Sr. No. Particulars ‘September30, | September30, | September30, March 31,
a. Paper (401.44)| (478.17) (78.00)| (1,862.14) (1,535.00) 2021 2021 2020 2021
b. Sugar - - - 4 (97.00) {I.Inaudlted} {Llnaudiled] IUnaudlted} (Audited)
Loss : ) Finance Cos 2.080.00| 2065.00| 208800 631900 833000 1, |l Sonimntors e 27580 | 50036 2144t | 8184
ess : i) Finance Cos ,080. ,068. ,088. .319. .330. : . | | :
if) Other unallocable expenditure net of unallocable income - - - i : 2. g:f F'“t}_fﬂf {lll-tDSEJ TGFETL]E p;;tlﬂd tztﬁﬂrell'ﬂx, 44.96 76.33 31.54 132.22
Profit from Ordinary Activities before Tax (2,481.44)| (2,546.17)| (2,166.00)] (10,181.14) (9,962.00) Capunnal Iems and/oraraprinary ams;
3 | Segment Asset 3. | NetProfit/ (Loss) forthe period before Tax (after 44 .96 | 76.33 31.54 132.22
a. Paper 51,473.14|27,704.07|40,333.99| 51,473.14 40,333.99 Exceptional items and/or Extraordinary items)
b. Sugar 496.05| 549.45 95.00) 496.05  95.00 4, | NetProfit/ (Loss) forthe period after Tax (after 324.04 57.80 23.49 100.60
4 | Segment Liabilities : :
-. Paper 61,314.41|57,300.75|57,300.75| 61,314.41 57,300.75 | T OmpratBnE RGO T (e potior 33.48 57.24 23.62 100.33
b. Sugar 5,732.15| 5763.68| 189.00| 573215  189.00 {Comprising Profit/(Loss}forthe period (after tax)
c.Other unallocated liability - 98,116.61|81,094.65|81,094.65| 98,116.61 81,094.65 andpther comiXEhenSVe MEome (after k) )
165,163.18 | 144,159.09| 138,584.40| 165,163.18 138,584.40 6. | PaidupEquity Share Capital (Face Value Rs. 2| 7.70 7.70 7.69 7.69
Notes: . | 7. | Other Equity 426.18
i)  Management has identified two reportable business segments, namely : _ -
- Paper - Comprising writing and printing paper and Newsprint 8. | Earning pershare-EPS (not annualized)-In Rs.
- Sugar - Sugar : - .
i) The Government of Karnataka has decided to lease out MPM mills operations to third party vide it's Government order dtd. 04.01.2017 due Basic Earning Per Share 8.8 15.01 6.12 26.18
to continuous losses and its operations have become unviable. The forest divison will continue its operation under MPM Management Plan. ; ; 1
iii) During the quarter the GoK has infused Rs.150.65 crore for payment of OTS of 10% upfront amount to consortium of Bankers(7.67). . DiutedEaming Pachare 8.84 . 15.00 I 6.1 i
Payment for stamp duty registration charges for Forest land leased to MPM(73.93) and Payment of OTS for Consortium of Banks(69.05). Notes:-
iv)  The StatutoryAuditors for2014-15 havefinalised the account with a qualification of "not ongoing concern”, and have submitted their report dated 06.10.2021. . : f i f ;
The books of accounts of the company from the period of April 2015 to March 2021 is subject to finalization and Audit by Statutory Auditors and CAG. 1. E;Ej;?;s 553 -Elnr: ﬁg %S?E‘:f I:E?:hr?ﬂg Lﬁ?ﬂ;ﬁ;n;smaﬁ; %ﬂ:&:ﬁ;ﬁ:%ﬁlﬂ;ﬁ;nﬁy ?ﬂg&?‘;ﬁﬁ HEE?ILQTETE:EE;”WI:&::; ?]}ﬂ;:hhrlﬂ %ﬁsﬁﬁggzﬁn#ﬁ;;
v) The Company has engaged the Services of M/s Infrastructure Development Corporation (Karnataka) Limited (iDeCK) Bengaluru, as Transaction Year Ended Financlal Result 4 llabl e Stock Exch bsit b g d ; d ind ) and h
Consultant for taking up the process of Leasing out the Operations of MPM to a private entity. : icial Results are available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) and on the
vi) Previous period / year figures have been regrouped / reclassified wherever considered necessary to facilitate comparision. Company’s website (Www.tciexpress.in),
vii) The above financial results were reviewed by Audit Committee/approved by Board in the meetings of 22.10.2021. 2. The financial results of the Company for the Quarter and Half Year Ended September 30, 2021 were reviewed by the Audit Committee
viii) In the preparation of the financial results, the accounting policies and practices followed by the Company in preparation of financial statements and thereafter approved by the Board of Directors of the Company at their respective meetings held on October 22, 2021, The statutory
for the year ended 31st March 2015 have been followed without making any adjustments to the Balance Sheet and Statement of Profit & Loss auditors of the Company have carried out the limited review of the same,
on account of transition from the Indian GAAP to IND AS. e 3 i
ix) The company has retained staff of Forest Division to keep continuity in plantation activities and arrange sale of captive plantations matured o, 11 Bodnl e aopeoved: paymest O e aend or e k¥ elet=ce i) Y0k 2. 8. 900 per.ghare) and Outober. o0, 02 shallot
and fit for harvesting. At mill site and corporate office the minimum staff for mill maintenance and administration of the mill retained. The funds the record date. For TCI Ex Limited
required for mill maintenance and administration are being infused by the Government periodically. r press Limite
X) As per the directions of GoK the Labour Department, Government of Karnataka based on the application filled for closure, the labour Place: E“f“ﬂram Chander Aqarwal
department has given consent vide GO No. KA.E.:226:1DG:2019 Dated 28.06.2019 for closure of mill operations. On this issue the labour Date: October 22, 2021 Managing Director
union have gone to court challenging the labour department order on closure.

xi) During the Quarter ended 31.03.2021, company has renewed the forest lease and has incurred Rs.73.15 Crores towrds registration of the

lease. The cost of registration is capitalised and shown under Capital Forest Plantation Cost.
During the Quarter the company vide board meeting dated 22.03.2021 has approved the OTS proposal i.e. 85% of the principal amount due
to the bank and waiver of accrued itnterest. As on 31.03.2021. the OTS was pending approval by respective banks as at 31.03.2021.

for The Mysore Paper Mills Limited
Sd/-
K.B. SIVAKUMAR, IAS
Managing Director

Xii)

Place: Bengaluru
Date: 22.10.2021.

fi-nanci“. ep.‘ .in

New Delhi
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VIRINCHI LIMITED

CIN: L72200TG1990PLCO11104

Registered Office: 8-2-672/5&6, 4th Floor, lyas Mohammed Khan Estate Road# 1, Banjara Hills, Hyderabad-34, Tetangana,
040-48198989, Emall; investors@virinchi.com, www.virinchi.com
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GOLDSTONE TECHNOLOGIES LIMITED

Corporate Identification Number: LT2200TG1994PLCO1T211;
Registered OMice: 1 Floor, GNR's RV Insignia Bullding, Image Garden Road, Madhapur, Hyderabad, Rangareddl, Telangana

Tel. No.: +81 40 6628 4999, Emall: csi@goldstonetech.com; Website: www.goldstonetech.com

Contact Person: Mr. Thirumalesh Tumma, Company Secretary & Compliance Officer

s00 081

Recommendations of the Committee of Independent Directors (IDC) of Goldstone Technologies Limited (Target Company)
on the Open Offer to the Public Shareholders of the Target Company for acquisition of up to 88,91,338 (Eighty Nine Lakh
Ninety One Thousand Thres Hundred And Thirty Eight) Equity Shares, representing 26% (Twenty Six parcent) of Voting
Share Capital of the Target Company made by Trinity Infraventures Limited (Acquirer) at an Offer Price of ¥14.30/- (Rupees
Fourteen and Thirty Paisa Only) per fully paid-up equity share payable in cash under Regulation 26(7) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011.

1. | Date
2. | Nama of the Target Company (TC)
3. | Datnils of the Offer partaining to TC

| 22™ October,

2021

Goldstone Technologies Limited
Opan offer for Acquisition of uplo 88,891,338 (Eighty Nine Lakh Ninaty One Thousand

Three Hundred And Thirty Eight) Equity Shares of face value of T10/- each represanting
26% (Twanty Six Percent) of the Voting Share Capital of Goldstone Technologies
Limited (“Targat Company”) at an Offer Price of ¥14, 30/- (Rupaes Fourtean and Thirty
Paisa Only) per Equity Shares payable in cash pursuant to SEBI (Substantial Acquisition
of Shares and Takeovers) Regulationa, 2011 and subsequent amendment theralo
(*Takeover Coda”),
Public Announcement dated: August 26, 2021 ("PA")
Detalled Public Statement dated: Septamber 1, 2021 ("DPS")
Draft Letter of Offer dated: September 9, 2021 ("DLOF")

Letter of Offer dated: October 19, 2021 ("LOF") have been issued by the Manager (o
the Offer being, IIFL Securities Limited, on behalf of tha Acquirer.

4 Name(s) of the acquirer
Name of the Manager to the offer

Trinity Infraventures Limited (“Acquirer®)
IIFL SECURITIES LIMITED

10" Floor, IIFL CGeantre, Kamala City,
Senapati Bapat Marg, Lower Paral (Wast),
Mumbail - 400 013, Maharashtra
Tel. No.: +81 22 4646 4600

Fax No.; +81 22 2493 1073
E-mail id: gtl.openofferi@iifllcap.com

Contact Person: Mishita Mody/ Mukesh Garg

SEBI Registration Number: INMOO0D10940

6. Members of the Committee of
Indepandent Direclors

1. Mr. K.S Sarma -
2. Mrs, Deapa Chandra — Member

Chalrman

3. Mr. V. Venkata Ramana - Member

7. |IDC Member's relationship with the |
TC (Director, Equity shares owned,
any other contract / relationship), If
any

IDC members are Indespandent and Non-Executive Directors of the Targat Company.

Mone of IDC Membaears nelther hold any Equity Shares nor have any contracts/ relationship
with the Targel Company. Except as mentionad below, nona of the members of tha IDC
have entered into any contract or have any relationship with the Target Company:

a. Mr. K.5 Sarma, is the Chairperson of Audit Committes & Stakeholders Retationship
Committee of the Target Company, and mamber of the Nomination and Remunearation
Committea of the Target Company.

b. Mrs, Deepa Chandra, is the Chairperson of Nomination and Remuneration Committee
of the Target Company, and Member of the Audit Committee of the Target Company.

c, Mr. V. Venkata Ramana, iz the member of Audit Committee, Stakeholders Relationship
Committee, Nomination and Remuneration Committes of the Target Company

8. -Trﬂdlng in the Equity ahﬂraﬁ-'nlhér.
securities of the TC by IDC Members

(b} pariod from the date of the PA till the date of this recommendation

8 IDE Members relationship with
the acquirer (Director, Equity
shares owned, any other contract /
relationship), if any.

1ﬂ.-Trar_'||ng in the Equity sharas/other
securities of the acquirer by IDC

UL 1 I'l.'lerrtt:-ar_sl
11. | Recommendation on the Open offer,

as to whether the offer is fair and
reasonable

Mone of the mambers of IDC:
a. are directors on the boards of tha Acquirer;

b. hold any equity shares or other securities of the Acquirer;, and
¢, have any contracts/ relationship with the Acquirer.

¥14.30/- per aquity share is in accordance with the SEBI Takeover Codea.

12.| Summary of Measons for
recommendations (IDEG may also | g
invite attention to any other place,

8.9. company’s weabsite, whera its b
detailed recommendations along with
written advice of the independent
adviser, if any can be seen by the

shareholder )

IDC has reviewed:
. Public Announcement dated 26" August, 2021 in connection with open offer made by
Acquirer together ("PA" "Public Announcement”)

. Tha Detailed Public Statemant ("DPS") dated 01st September, 2021 which was
published on 02 September, 2021 and
c. The Draft Letter of Offer ("DLOF") dated 09" September, 2021 and Letter of Offer
("LOF") dated 19" October, 2021.

Mone of IDC Members have traded in the Equity Shares! other Securities of the Targat
Company during the perod of (a) 12 Months prior to the date of Public Announcement

Mone of IDC Membears have traded in the Equity Shares/ other Securities of the Acquirer
during the period of (a) 12 Menths prior 1o the date of Public Announcemant (b) period
| from the date of the PA till the date of this recommendation.

Based on the review of the public announcement, detailed public statement, drafi letter
of offer and letter of offer issued by the Manager to the Open Offer on behalf of the
Acquirer, the IDC is of the opinion that the offer is fair and reasonable and offer price of

Based on the review of PA, DPS, DLOF and LOF, the 1DC is of the view that the Offer
Price of T14.30/- per equity share offered by the Acquirer is in accordance with the
Requlations prescribed by SEBI under the Takeover Code and appear 1o be justified.
Keeping in view, the above facts, IDC is of the view that the price of this Open
Offer is fair and reasonable. However, the shareholders should independently
evaluate the offer and take informed decision in the matter. The shareaholders have
an option to either tender the equity shares held by them or remain invested in the

e egel) Target Company. The market price of the Target Company has been trading at a
dartr Bt | st wguces [tmnns scsaad) premium to the Offer Price.
. T 13._Detailsﬂfindapendanlﬁ.dvisnrs,ﬁan}r. Pl
.. 14. Any other matter{s) to be highlighted | Nil
_Td-_,!i:"::"ﬁﬁ — Jﬂ—iggg E?ggzg yﬁg::g? “To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
;ﬁ"ﬁﬁégﬁg 553. 44 .rfﬁ;;'gT 3 lfﬁi is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all
% ; the information required to be disclosed by the Target Company under the Takeover Code.”
For and on behalf of the Committee of Independent Directors of
Goldstone Technologies Limited
Sd/-
K S Sarma
Date ; 22" Ociober, 2021 Chairman - Independent Directors Commitiee
Place: Hyderabad DIN: 01505787
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