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31i October, 2020

To,
The Manager,
DepL of Corporate S€rvices,
BSE Limited,
Phnoze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Scrip Code: 532372

Dear SirlMadam,

Sub: Intimation of Incorporarion of a l^r'holy Owned Subsidiary Company.

Ref: Regulafion 30 of SEBI (LODR) Regulafions, 2015.

With reference to the subject cited above, we would like to inlorm you that the Comparly has
incorporated a Wholy Owned Subsicliary Company ,,V23 M€dicat Solurions private Limited,, on
30e Octob€r, 2020 whose main business activiry wil be Mobite App based pharma Djstribution &
other health care aggregation seruices and allied activities

The details as required under SEBI (Listing Obligations and

2015 read with SEBI Circular No. CIR/CFD / CMD /4/20-\F
Annexure-A to this letter.

Disclosure Requirements) Regutations,

dated tln September, 2015 are given ii

This is for your information and lecords.

Thanking you,

Yours faithtull,
For Virinchi Limit€d

K.
K Ravindranath Tagore
Company Secretary
M.No.A18894

Bn.l: As above
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Annexure-A

Name oI d1e target enrity, details in bdef
such as size/ tumover etc.,

V23 Medical Solutions Private Limited

CIN: U24110TG2020PIC145450

(a) Auftorized Share Capital Rs.15,00,000/- (
1,50,000 Equity Shares ofRs.10 each)
(b) Paid-up Share Capital Rs.1,00,000/-(
10,000 Equity Shares ofRs.10 each)

Turnover: Nil (yet to commence business
operations)

Whether the acquGition would fall within
related party hansaction(s) and whether the
promoter/ promoter goup/ group
companies have any interest in the entity
being acquired? ff yes, nature of inrerest and
detaiis thereof and whether the same is done
at "arm's length",

"V23 Medical colufions Private Limiled is
incorporated as wholly owned subsidiary of
Vtuinchi Limited ("the Company',). Formation
of a wholly owned Subsidiary or subscription
of shares of a wholly owned subsidiary does
nol fall under Relaled Parry lrdnraction. as
defined under the Companies AcL 2013.
The Promoter/ Ptomoter gtoup of the

have no interest in the above en
lndushy to which the entiq/ being acquired Mobile App based Pharma Dishibution &

other health cale aggregation seryices and
allied activities

Objects and effects of acquisition (inctudnrg
but not limited to, disclosure of rcasons lor
acquisition of targel entity. iI ire business is
outside the main line of business of the lsted

V23 Medical Solutions Private Limfted
mcoryonted to carry on business of Mobile
App based Pharma Distribution & other
health care aggregation seFices and allied
activities

Brief details of any governmental or
regulalory approvals reqLrired for the

lndicative time period for completion of the Not Applicable

Nature of consideration - whether cash
consideratjon or share swap and derails of
the same;

Subsc puon by the Col'1pany- 100 % (10,000
shares of Rs. 10/- each) along with individual
subscriber beine nominee of the Com

Cost of acquisition or the price at which t}|e
shares are acquled,

The Company has subscrib€d the shares of
V23 Medi.al Solutions Private Limited ar
the face value of Rs.

Peraentage of shareholding / conhol
acquired and / or number of shares acquned,

V23 Medical Solutions Private timited rs

incorporated as a Wholly owned Subsidiary
ofthe Company with an initial subscription of
10,000 Equity Shares of Rs. 10/- each
aggregating to Rs. 1,00,000/- (Rupees one
Lakh only) - 100% Shareholding in the Who y
owned Subsidiary Company along with
individual subscriber being nominee of the
Company
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