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INDEPENDENT AUDITOR'S REPORT

To The Members Of
QFUND TECHNOLOGIES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of I,(s QFUND
TECHNOLOGIES PRMTE LIMITED ("the Company"), which comprises the Balance
Sheet as at March 37, 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the signilicant accounting
policies and other explanatory in{ormation.

In our opinion and to the best of our inlormation and according to the expianatiors given to
us, the aforesaid financial statements grve the infonnation required by the Companies Act,
2013 ('the Act") in the marmer so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Ru1e9 2015, as amended, ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31,, 2022, the profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of thefinancial statements in accordance with the SLrndards on
Auditing specified under section 143(10) of the Act (SAs). Our resporsibilities under those

Standards are further described tn the Auditor's Responsibilities for tlu Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requirements that are relevant to our audit of the financial
statements under the provisiors of the Act and the Rules made thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the

ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit rnatters are those matters that, in our professional judgmen! were of most

significance in our audit of the financial statements of the current period. These matters were
addressed in the context oI our audit of the consolidated financial statements as a whole, and
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Depending on tlre facts and circumstances of the entity and the Audit, there are no key audit
matters to communicate in the Audit Report.

Information Other than theFinancial Statements and Auditols Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the inlormation included in the Management
Discussion and Analysis, Board's Report including Arurexure to Board's Repor! Business
Responsibility Repor! Corporate Governance and Shareholdels Inlormatiory but does not
include the financial statements and our auditols report thereon.

Our opinion on the financial statements does not cover the other information an<l we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is amaterial misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)

of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance, total comprehersive
income, changes inequity and cash flows of the Company in accordance with the Ind AS
and other accounting principles generally accepted in India. This resporsibility also

includes maintenance of adequate accounting records in accordance with the provisions of
the Act for saleguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounhng policies;

making judgments and estimates that are reasonable and pruden! and desigrr,

implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true
and fair vi are free from material misstatement, whether due to fraud orerror.
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In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing as applicable, matters related to
going concern and using the going concem basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic altemative but to
do so.

The Board of Directors are resporsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatemen! whether due to fraud or error,, and to issue an
auditols report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee tlrat an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisiors of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism tfuoughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures resporsive to
those risks, and obtain audit evidence that is sulficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusiory
lorgery , inGntional omissions, misrepresentations, or the override of intemal conhol.

. Obtain an understanding of intemal financial controls relevant to the audit in order to
design auditprocedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also resporsible for expressing our opinion on whether the
Company has adequate intemal firnncial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
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Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditiors that my cast sigrificant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditols report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion
Our conclusions are based on the audit evidence obtained up to the date of our
auditols report. However, future events or conditions may cause the Company to
cease to continue as a goingconcern.

o Evaluate the overall presentatiory structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying trarsactioru and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually orin
aggregate, makes it probable that the economic decisiors of a reasonably knowledgeable user
of the financial statements may be inlluenced. We corsider quantitative rnateriality and
qualitative factors in: (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the eIIect of any idenffied misstatements in the financial
statements.

We communicate with those charged with govemance regarding among other rntters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficiencies inintemal conkol that we identify during our audit.

We also provide those charged with govemance with a statement tlnt we have complied
with relevant ethical raluirements regarding independence, and to communicate with them
all relatiorships and other rnatters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditols
report unless iaw or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opiniory proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance sheet, the statement of Profit and Loss including other Compreheruive
Income, Statement of Changes i" Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account.

d) In our opinio& the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rute 7 of the Companies (Accounts) Rules,
n14.

e) On the basis of the written representations received from the directors as on March
31,, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31,2022 from being appointed as a director in terms of
Section 164 (2) of theAct.

With respect to the adequacy of the intemal financial conhols over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Arnexure A". Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's internal financial
confuols over financial reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explarntions
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explarntions given tous:

h)

does not have pending litigations which would have impact on its
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The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign
entities ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
("Ultimate Beneficiaries") by or on behalf of the Company or provide any
guarantee/ security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in wrifing or otherwise, that the
Company shall directly or indirectly, lend or investin other persons or
entities identified in any manner whatsoever ("Ultimate Beneficiaries") by
or on behalf of the Funding Parties or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations above (iv) and
(v) under sub-clause (i) and (ii) of Rule 11(e) contain any material
misstatement.

not declared or paid any dividend during the year.The
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2. As required by the Companies (Auditor's Report) Order, 2020("the Order") issued by
the Central Govemment in terms of Section 143(11) of the Act, we give in "Annexure B"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

For P. Murali & Co.,
Chartered Accountants
Firm's Regn.N o2007 257 S

^ffiPartner \\? \ -o io
M.No:020085 \:,Vi.
uDIN: 22o2o,c9SA'frffCK#u l1o \
Place: Hyderabad
Date: 18-05-2022.
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ANNEXURE " A'TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1(Q under 'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of M/s QFUND
TECHNOLOGIES PRIVATE LIMITED of even date

Report on the Internal Financial Controls over Financial Reporting under Clause (i)
Of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting ol M/s
QFUND TECHNOLOGIES PRIVATE LIMITED ("the Company") as of March31,,2022
in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is resporsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
intemal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, of its assets, the prevention and detection of frauds
and errors, the accurary and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Ac!
2013.

Auditoy's Responsibility

Our responsibility is to express an opinion on the company's internal financial
controls over financial reporting based on our Audit. We conducted our audit in
accordance with the Guidance note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") and the standards on Auditing deemed to
be prescribed under section 143(10) of the Act to the extent applicable to an Audit of
Internal Financial Controls, both applicable to an audit of Internal Financial Controls
and both issued by the ICAI. These standards and guidance note require that we
comply with ethical requirements and plan and performed the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial

9nertcr
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our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our Audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the Auditor's judgmen! including
ttre assessment of the risk of material misstatement of the IND AS Financial
Statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sulficient and appropriate to
provide a basis for our audit opinion and the company's internal firnncial control system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding there liability of financial reporting and the
preparation of financial statements for extemal purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the kansactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only' in accordance with authorizations of
management and directors of the company; and (3) Provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisitiory use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitatiors of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance wi
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icies or procedures may' deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanatioru given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31,2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For P. Murali & Co.,
Chartered Accountants
Firm's Regn.N o:007 257 S

A. Krishna Rao
Partner
M.No:020085
UDIN: 9z0zoo 8IfM6.X11g 126:1

Place: Hyderabad
Date:18-05-2022.
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ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of eFUND TECHNOLOGIES
PRIVATE LIMITED of even date

In respect of the Company's PPE:

(a) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property Plant & Equipment.
(B) The Company has maintained proper records showing fuIl particulars of
intangible assets.

(b) As explained to us, Property Plant & Equipment have been physically verilied by the
management at regular intervals; as inlormed to us no material discrepancies were
noticed on such verification. In our opinion, the frequency of verification is reasonable.

(c) According to the information and explanations given to us and on the basis of our
examination of records of the Company, The company doesn't have any immovable
properties.

ll.

(d) According to the irrformation and explanations given to us and on t}le basis of our
examination of records, the company has not revalued the Property Plant and Equipment
or intangible assets during the period under review.

(e) As per the information provided by the management, no proceedings have been
initiated or are pending against the company for holding any Benami property under
the Benami Transactions (Prohibition) Act 1988.

(a) The Company does not hold any inventory.
(b)The company has not taken working Capital loan from Banks or Financial Institutions
on the basis of security of current assets.

The Company has not granted any loans or Advances in the nafure of Loary secured or
unsecured/ to companies, firms, and Limited Liability partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013.

The company has not made any investments or granted any loans or Advances in the
nafure of loans to the parties covered under section 185 and 186 of the Companies Act,
2073.

The Company has not accepted any deposits from the public covered under Section 73

v.

to 76 of the Act, 2013 and rules framed there under to the extent notified.
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\41.

The cost records as specified under sec 14g(1) of the Companies Act 2013, is notprescribed to the company.

According to the information and explanatioru given to us, in respect of statutory
dues:

(a) According to the information and explanations given to us and based on the
records of the company examined by us, the .o.r,pi.ry is regular in depositing the
undisputed statutorydues, incruding provident Fund, Empi-oyees, state Insurance,
Income-tax, Custom Duty, Goods and services Tax and otrrer materiar statutory
dues, as applicable, with the appropriate authorities in India.

(b) There were no undisputed amounts payabre in respect of provident Fund,
Employees' state Insurance, Income Tax, Goods and service Tax, Customs Duty,
Cess and other material stafutory dues in arrears as at March 3-1 ,2022 tor a period
of more than six months from the date they became payable.

(c) According to the inlormation and explanation given to us and based on the
recor.ds of the company examined by us, there are no dues of Income Tax, Goods
and service Tax and Customs Duty which have not been deposited as at March 31,
2022on account of any dispute.

Based on our audit procedures and accordi^g to the information and expranations
given to us, the company does not have any transactions which are not recorded in the
books of account have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act.

(a)In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and any other Lenders.

(b)The Company is not declared as wilful defaulter by any bank or financial Institution
or other lenders.

(c) The Term loans were applied for the purpose for which the loans were obtained.

(a)During the year the Company has not raised any money by way or initial pubric
offer, further public offer (including debt instruments).

(b) The Company has not made any preferential allotment
shares or fully Convertible Debentures (partlv or optionally

or private placement of
convertible debentures)

L}i
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(a)According to the information and explanations given to us, No fraud by the company
or on the company has been noticed or reported during the course of our Audit.

(b)No Report has been filed in form ADT-4 with the Central Government as prescribed
under Sub section (12) of Section L43 of the companies Act, 2013.

(c)According to the information and expranations given to us, The company has not
received any lArhistle-blower complaints During the year.

As the Company is not a Nidhi Company and the Nidhi Rures, 20'r.4 are not applicabre
to it.

The Company has entered into transactions with related parties in compliance with the
provisions of section 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under Indian
Accounting standard (Ind AS) 24, related party disclosures specified under section 133
of the Act, read with relevant rules issued there under.

The company has an internal audit system which commensurate with the size and
nature of its business.

The Company has not entered into non-cash transactions with its directors or persons
connected with him.

(a) The Company is not required to be registered under section 45-IA of rhe Reserve
Bank of India Act 1934.

(b) The Company has not conducted any Non banking financial or Housing finance
activities without a valid certificate of Registration from the Reserve Bank of India as per
Reserve Bank of India Act,1,934.
(c) The Company is not a Core Investment Company (CIC) as defined by the Reserve
Bank of India.
(d) The Company is not part of any Group. Therefore the requirement of paragraph
3(xvi)(d) is not applicable to the company.

The Company has incurred cash losses of Amount 560.g9 in the current year and
Amount 410.29 in the immediately preceding financial year.

tion of the statutory auditors during the year.
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On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other inlormation accompanying the financial
statements, based on our knowredge of the Board of Directors' u.d .rrurug"-ent prans,
we are of the opinion that no material uncertainty exists as on the date of the audit
report and company is capable of meeting its riab ities existing at the date of balance
sheet.

The Company is not covered under the provisions of section 135 of the Companies Ac!
201,3.

For P. Murali & Co.,
Chartered Accountants
Firm's Regn.N o:007 2STS

M.No:020085
UDIN: 2 ZoZoogSAm C k l{Ul2otl

Place: Hyderabad
Date: 18-05-2022.
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QFUND TECHNOLOGIES PRIVATE LIMITED
Balance Sheet as at 31st March 2022

Amount in INR thousands,Except no. of shares & EPS

Particulars Note No
As 

^t 
Mar 37,2022 As at Mar 31,2021

Amount Amount
ASSETS

1. NON CT'RRENT ASSETS
Property, Plant and Equipment

Other lntangible Assets

Financial Assets

i) lnvesknents

ii) Trade Receivables

in) Irans
iv) Other financial Assets

Deferred Tar Ass€ts (Net)

Other Non{urrent assets

2 CURRENT ASSETS

Inventories

Firiancial assets

i) lnvesknent
ii) Trade Receivables
iii) Cash and Cash Equivalents
iv) l,oarrs
v) Other Financial Assets

Current Tax Assets(Net)
Othel cu.rrmt ass€{s

7

1

2

10

4

5

7,097.60

1,368.88

299.64

7,354.96

340.02
15,098.60

t0,704.08
2,290.40

299.64

790.18

10.38

343.62
15,349.79

Total Assets 25,559.69 29,749.10

EQUITY AND LTABILITIES
1. Equity

Equity Shaie Capital
Other Equity

2. Non-Current Liabilities
Financial Liabilities

i) I-ong term Borrowings
ii) Trade Payables
in) Other finarrcial liabiiities

long term Prcvisions
DefeEed tax liabilities (net)
Other non curent liabiliti€s

3. Curent Liabilities
Financial Liablities

i) Short term Borrowingt
ii) Trade Payables
iii) Other financial liabilities

Other current liabilities
Short term Provision
Current tax liabilities (net)

6

7

8

9

77

100.00
16,89+.22

7,73r.38

834_10

100.00
27,42A.72

7,367.38

891.99

Total Equity ard Liabilities 25,559.69 29,74810
otes leferred to above form an integral part of the Financial Staterrents
s per our Repot of Even Date For and on behalJ of the Board of Drectors

ont l)!tn$! 4{q CX HU | 2OLl

ac€ : Hyd€rabad
ate : 18th May m22

)RPMI,IRALI&CO.,
hartered Accountants

*<.?\-v \o
i( 

"v*"0" )'t.1\_l
\"'"61.oj

M.V.



QFUND TECHNOLOGIES PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31Et March 2022

Amount in INR thousands,ExceDt no- of sha?es & EpS

Particulars Note
No

Year Ended
Mar

Amount

Year Ended
Mar

Revenue faom operations

Other Income
L2 2,529.49

Total Income
2,529.49

Expenseg:

Cost of materials consumed

Purchase ofStock in trade

Changes in invmtories of finished goods, work in progress
and stock in trade

Employee Benefit eryrenses

Depreciation

Amortization expense

Finance costs

Other Aqgrinistrative expens€s

13

7

14

15

4s28.07
10.38

550.89

359.24
6,LLl.52

717.A7

2,468.66
Total Expenses 5,099.2A 9,051.30

Profit / floss)Before exceptional irems and tax
Exceptional items

Profit / 0oss)Befoie tax
Tax expense:

(1) Curent tax
(2) Deferred tax

kofit/ (loss) for the period form continuing operations

Other Compreheruive lncome (Net of Tax)

Total Compreheasive lncome for tfte period

Eaming per equity sIEr€:
(a) Basic

O)Dilud

(s,099.28)

(5,099.28)

(s64.78)

(6,52L811

[6,521.81]

(2,666.66)

(4,534.51.) [3,85s.14)

t4,534.51) (3,855.14',)

(4s3)

(4s3)
(385)

(386)
accomlranying notes are an integral part of the Financial Statemmts

per our leport of even date annexed

IRPMURALI&CO.,
art€tred Accrrultants
m Regi6tration No.mr257s -r^\
,IN:

/Ar-----.^-- ( )(*",".")t:)
f-t".'." 'W'
mbership No.020085 .-
rn,t, 22 02 oogs Ay, CkHU t2 Or{

ce : Hyderabad
b : 18th May 2022

For and on behalf of fte Board
I

For Qfund Technologiea kt IfdAt{i( \ts\*".**w
Dircctor Director
0816334 G5106m



QFUND TECHNOLOGIES PRIVATE LIMITED
Cash now Statement for the Year Ei.d€d 31st March 2022

Amount in INR thousands,Except no. of shar€s & EpS

Particulars
Year Ended
Mat 31,m22

Yeat Ended
Mar 31,2027

Amount Amount
lI. CaBh flows from Operatin8 Activities
lProrir s.r.,,. r,,
I

lAditstnra,is 
to rcconcilz Prof t qore Tn\ to net CLah Flotn:

I Depreciation of Tangible Assets
I

I Finance Income (irrluding fair value change in financial instruments)
I Finance Cnsts
I

I Re-measurement loeses on Defined Benefit plans

I Ahortisa[on expens€s

Operating Profit before Working Capital changes

Clmnges in Wo*ing Cqital:

Adlustment Ior (inoease) / deoease in Op€rating Assets
Trade Receivables

Loans - Current
Other Finarrcial Assets - Current
Otler Assets - Current

Adrustmmt Ior (increa6e)/deoease in Operating Liabilities
Trade Payables

Other Fimncial Liablities - Cu.rent
Other Non-current Liabilities
Other Cunent Liabilities
Provisions

Cash gen€rat€d f.om Operations
Finance Costs

Incone Taxes paid
Net Cash genented ftory'(ured in) operating activiH€6

II. Carh flows from Investing Activitie6
turchase of Property, Plant and Equipment and Intangibles (irrludint
Capital Work in Progress)
Sale of Property, Plant and Equipm€nt
(Investments in)/ rcd€mption oI Bank Del,osib (ttaving qrigftul maturity
of ltore than thr€e Etonths) - net
lnterest received (Finance Income)

Net Cash u6ed in Inve*ing Activities

IIL Cash Flows from Financing Activitier
Ptoceeds from/(repayment o0 lrng-te!.m Borrowings, n€t
Proceeds from/ (r€paym€nt o0 Short-t€rm Borrowings, riet
Intetest paid

Net Cash provided ty FinarEiag Aativities

Net inctease in Cagh and Cash Equivalefts G+n+I[)
Cash and Cash Equivalents at the beginnirg of the year
Cach and Cash Equivaleat6 at th€ end of the y€ar (.efer note below)

(s,099.28)

4,528.01

10.38

(6,s21.81

6,177.52

7L7.A7

(s60.89) (2e8.42)

257.19

(s7.89)

9,054.66
(72,8s6_62)

722.86

(6se.s8)

(2,666.66)

(132.77)
(367.S9) (7,436.47)

(2,666.66)
(367.s9) {4,769.87)

{7,367.38)
7,7373A

4,449.20

(111.871

364.00 4,337.33

t3.60)
343.62

{432.48)
776.70

340.O2 343.62

otes referred to above form an integal part of the Fimncial StatemenS
i per our Report of Even Date

eftbetship No. 02fi)85
Dnr: 22 O2oogtArn cKH \J t2o'r

rce : Hyderabad
rte : 18th May 2022

For and on beha.tf of the Board

For Qfund T

M.V.

gK
Tagore

Kolli
Dir€ctoi
03510601

Rq4
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Note6 to Balance Sheet

NOTE NO.2: NON CURRENT INVESTMENTS

Particulars Mat 3a2O22 Ie4at 37,20n

Investments carded at cost 299.64 299.64
Total 299.64 299.64

NOTE NO.3 : OTHER NON - CURR-ENT ASSETS

Particslars ll{ar 372n22 Mat 3l,mn
Unamortised Expenses 10.38

Total 10.38

NOTE NO.4: CASH AND BANI( BAIANCES

Particulars Mat 37,20122 I|/at 3],2nzt

a) Balances with Bar*s :

1) On Cunent Acormts
2) On Depcit A$ounts

!!Qsh on Hand

245.40

s4.62

289.00

54.62
Total 340.02 3+3.62

NOTE N0 5 :LorDs consid€red good ulllcss otherrise
Particulars Il,dar 37,2022 Il,,ar 12nn

Nor{urrGDt
Secured

Cuftcrt
Shon Term Loans 15,098.60 75,349.79

Totrl 15,098.60 15,319.79

LorDs rrpryrblc or dcmaDd

l0
Particulats Mx 3]2,122 rslar 31.2t2.

Op€ning Defened Tax Asset/ (Liability)
Add: Defgrcd Tax for fte currelt yed

790.18
564.7A

(1,876.48)
2,666.66

Total 1,354.96 790.78

{*a) Provisio[ for employee B€nefits

a) hovisioD for enployc. Boeits
) Oth.is

Statutory dues

0 Income Tax Payable
ii) fDS Payabte

Provision for Exp€nses

810.50

23.60

810.50
57.89

23.60



Notes to Profit and loss statement
NOTE NO 12 REVENUE FROM OPERATIONS

NOTE NO. 15 OTHER ADMINISTRATM EXPENSES

**

Particulars Mat 37,2O22 Mar 37,2O21

Revenue from Information Technologr / Software Services and Sale of
Software Licenses

Export

Domestic
2,529._49

Total 2,529.49

NOTE NO. 13 : EMLOYEE BENEFIT EXPENSES

Particulars Mar 37,2022 Mar 31,2021

Salaries & Wages 359.24
Total 359.24

NOTE NO.14: FINANCE COST

Particulars INI.at 1I,2022 Mar 311021

Interest on Vehicle Loans 177.87
Total 771.87

Particulars l$4.ar 312022 Mar31,202I

Rent
Insurance
Telephone, Postage and Others
Office Maintenance
Consultanry Charges
Rales & Taxes

Bank Charges
Paymmt to Auditors:

As Auditor

535.87

1.42

23.60

150.00
240.90
125.00

L,476.40
,+45.00

.46

7.30

23.60
Total 560.89 2,468.66



TECHNOLOGIES PRIVATE LIMITED
formirg prrr ofrh€ Finircirt Statemerts

amoonts in hdian RuIE6, cxcepl Shff€ drtr ar wher. o$.Iwis. strrcd)

Noie No. 6 : F-{uig Sh.rE C.pinl

Authori?rd Si.rc C.pit l
10,000 cquity shlrcs oflNR lo/- cach

Irnrd, Sub.crih.d .trd Fd!, pjd-[p
10,000 .guity6hlrEs of INR t0/- cach fully Fid.,p

M.r 31J022 Mrr 31,2021

____-___.1!g!g- ________lqu9_

Mrr 3l r02l

No. of F{oity
SbrIt!

I0,000 I,00,000

I0,000 r,00,m0

(b) T.rDr / rigla {trctcd to thc Equity Sfirlt'

Equity sh'rEs ofthc comFny hlvc ! par valuc ofINR Io Pcr shart. E ch holdcr ofcquity slur6 is cnrirlcd ro onc voG per slE !. Th. compsny dect!,ls rhdp'F dividcnd ir ltdian rupc.s. lo lhc cvc of liqui&riotr_or* c-.,np"ry,_rr* r,"ra"a-oi'il'G-shares wil bc entirt.d ro ,"ccrw rEnuinins Ass.rs ofrhccompanv' 
'ff€r 

dis'ribution of dl Prcfcrhlirl Amounts. ]-h€ disuibutioh;lt b€ in er"dil;; ,,-*r 
"f 

Equity shar.s hcld by tlE shr,.hotd!*.

Not.No.7;Other

Clpilrl Rlt .v.:
Q.nins BJ!D.!
Add: Pr€mium on li6t iss,rE
Closing Brlucc (A)

Scsrrili6 Pr.oiu[0:
Optlfng Balmc.
Additiors during tlE yE r
Closing Bdaicc (B)

Mtr 1\2022 M.r3l2ml

sccuitiB PrcDium coGins oftltc ditrcrcncc h.t*tco lhc fa.. vrftE oflh. E4uit, sh.rcs.d tb con-+..tiop rEccivEd in 'tq.q ofslsls i.$.d-

G.[c l Raacrvc:
Opc'ling Balrnc.
Add: Transfers during thc ycrr
Closing Bllancc (C)

Thc Gcn',.l R*cwc is uscd from dmc lo timc b tr.nsfcr Profits ftom Rct in€d Emog. ro. 
"pp.rpri,rtion 

p,"pqo;"-[frfr..r*r.,-,jby
tsansfcr ftom orE mrnpotrc of E{uitv ro iioth.r .nd is not rr ir.'" of oth- a;fr;ii ,ooro, i *," ir"l,ra"d in tt c!flG',rt RcscnE wil ooi hrEclassified subc.qucotly to profit or toss.

Rctrircd E r ngr:
Opcning Bilmce
Profit (l-oss) for the }t{J
Othcr Cooprehensive Income
kss: Trrl|sfcrs lo ccmral R€s.rv€
Closiry Ballnce (D)
Totrl Ot[rr Equity (A+B+C+D)

25,243.A7

Rclaincd Eamings rcflccl surDlus / Deficil afier Trxas in thc Pmfil or t oss. The amounl that crn be distribured by th€ company ,s Dvidcnds to tssttarct',acrs is aaerminca u".a on tt," terance in rtris rcserve ana arso consii*ngiie- uilrcnrs orthc conponics ea. zot:.

..y*

_.19q99____-_--_ q!.qg_

gffi
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I\ills QFUND TECHNOLOGIES PRTVATE LIMITED
Notes to Financial Statements:
AII amounts in INR thousands, Except No. of shares& EpS

16) The Company has not entered into any business transactions nor has borrowed
any amounts from suppliers registered under the Micro, small and Medium
Enterprises Development a ct, 2006.

17) Auditors'Remuneration:

Particulars 31,4y2022
Amount

31,4T2027
Amount

Audit Fee 23.60 23.60

(a) Related Parties

1. M.V.Srinivasa Rao
2. K. Ravindranath Tagore.
3. Virinchi Limited.

(b) Related Party Transactions:

Name of the
Related party

Nature of
transaction Relation as on

31,.03.2027
as on

31.03.2022

Virinchi
Lirnited

Advance
Received

Holding
comPany

44395 66.240

18)

19) Earntngs per share:(All amounts in INR thousands, Except No. of shares&
EPS)

Particulars 2o2L-22
Arnount

2o2o-2L
Amouat

a) Net profit / (loss) after tax for tJle year (4s34.s1) (38ss.14)

b) Weighted average no. of shares outstanding
during the year 10000 10000

c) Basic eanings per share (rounded olf to nearest
rupee) (Rs.)

(4s3) (386)

d) NoIninal value of shares (fuUy paid up) (Rt 10 10

In accordance with Accounting Standard 22( S 22) issued by the ICAI, the
Company has accounted for deferred income tax during the year. The deferred
income tax provision Ior the current year amount (564.Z8) /j towards deferred

ffi
w7

20)

*- gd'



21)

tax Asset and amount (2,666.66) /-towards deferred tax Asset in the previous
year

Additional Regulatory information
i. The Company doesn't have immovable property.
ii The Company has not revalued any of its property, plant and

Equipment during the year.

iii. The Company has not granted any loans or advances in the nature of
loans to promoters, directors, KMPs and other related parties.

iv. There are no proceedings initiated or pending against the company for
holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

v. The Company has no borrowings from banks or financial institutions on
the basis of security of current assets and the quarterly retuns or
statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

vi The Company is not declared as willful defaulter by *y bank or
financial Institution or other lenders.

vii The Company did not have any transactions with Companies struck off
under Section 2rE of Companies Act, 2013 or Section 560 of Companies
Act, 1956 considering the information available with the Company.

The Company does not have any transactions which are not recorded in the
books of accounts that has been surrendered or disclosed as income in the tax
assessments under the Income Tax AcL 1961 during the year.

The Company has not traded or invested in Crypto currency or Virtual
Currency during the financial year.

The company has not advanced/Ioans/ invested or received funds (either
borrowed funds or share premium or any other sources or kind of funds to any
other persons or entities, including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(llltimate Beneficiaries) or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

The company has also not received any fund from any person(s) or entity(ies),
including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Jltimate Beneficiaries) or (ii)

22)

23)

24)

25)

K4mW



provide any guarantee, security or the like on behau of the tfltimate
Beneficiaries.

26) The company is not covered under the provisions of section 135 of the
Companies Act,2013.

27) In the opinion of the management, the assets as shown in the financial
statements, have a value on realization in the ordinary course of business of
atleast equal to the amount at which they are stated in the balance sheet.

2fl) Ratios

Ratios Numerator Denominator
Current

year
Previous

year
Variance

(in%)

Current ratio (in
times)

Total current assets
Total current
liabilities 1.80 17.59 -89.76

Debt-Equity ratio
(in times)

Debt consists of
borrowings and lease

liabilities*
Total Equity 0.45 0.34 32.94

Debt service

coverage ratio (in
times)

Earning for Debt
Service = Net Profit
after taxes + Non<ash
operating expenses +

Interest + Other non-
cash adjustrrrents

Debt service =
Interest and lease

Payments +

Principal
repa)ments*

N.A N.A

Return on equity
ratio (in %)

Profit for the year less

Preference dividend
(if urry)

Average total
equity -23.5404 -17.97 37.47

Inventory
Tumover Ratio

Cost of goods sold OR
sales

Average Inverrtory
N.A N.A

Trade receivables
tumovet ratio (in
times)

Revenue from
operadons

Average kade
receivables

N.A N.A

Trade payables

tumover ratio (in
times)

Purchase of Services

and other expenses

Average hade
payables

N.A N.A

ehlst l3lW K' w



Net capital
tumover ratio (in
times)

Revenue from
operations

Average working
capita-l (i.e. Total
current assets less

Total current
liabilities)

Profit for the year

Retum on capital
employed (in %)

Profit before tax and
finance costs

Capital employed =
Tangible Net worth
+ Lease liabilities +

Deferred tax
liabilities

Retum on
investrnent (in %) -
Unquoted

Income generated
from invested funds

Average invested
funds in treasury
investments

2e)

30)

Previous yeals figures have been regrouped wherever necessary to conform to
the layout adopted in the current year.

Figures have been rounded off to the nearest Rupees in thousands.

SIGNATURE TO NOTES 1To 30

As per our report of even date
For P. Murali &Co.
Chartered Accountants
Firm's Re grr.N o:007 257 S

For and on behalf of the Board
I\a/s QzuND
LIMITE

PRTVATE

#-..

A. Krishna Rao
Partner
M.No.020085
UDIN: [L$2po85'

Place: Hyderabad
Date2 tb-Os -)O22

M.V. Srinivasa Rao
Director Director

7s)
t/.I
-l\$

Revenue from
operations

1,,,1-
NAI

,1$ I ^*l -e38

I r.o


