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TNT'EPENDENT AUDITOR's REPORT

QFUNDTECHNOIOGIES PRTVATE I,IMITED
R€pori on the Audft of rh€ Financial Stat nat3

We have audited the accomPdying fimcial statm€nt! oI irlt QFUND
TECENOToCIES mrvATE LIMITED ("the ComPany"), which comPri*s the lalame
Sheet ac at MaEh 31, 2024, the Shtement oI ProI d t ss (includhg Oth€r
ConpreheEive ltrome), the Statenent oI Chmgs in Equity md th€ Stat€m€nt oI Cash

llows ior tle yeu dd€d on that date, and a sumry oI the siSnituant actxmthg
loticies and other exPlaEtory infomrion.

In G opNon and to the best or ou inr@don and acoding to the exPlamtioro giv4 to
us, EE ald6aid lintuial statemnts Sive 0E iDfomtim r€quired by fte ChPdies Acl
2013 ("the Acr)in tne mnso req!ftd dd 8iv€ a hue md lan vie, in@nfomfty
with the hdia A.ou*jng Standardi pr€sib€d mde! s{tion 133 oI tlE A.t r.ad wilh
the conpani6 (lndim A@mting stand ds) Rule, 2015, 4 mnde4 ("Id As ) and

otlrs Mting prinopls Smatly a.cepted h Indi4 of th€ stat€ of affans oI the
Cm?aiy d at M.r.h 31" 2@4 the lo$ dd total (lnPrehmive ilr.(e, chan86 in €qdty
md iE.ash Oows for 0E ye.r €nded on that date.

We @ndu.ted ou audit or the 6mial statements in a..ordac€ widr th€ Stddd.l5 on
Audiling sp{ilied edo Ktim 143(10) ot lie Act (SAr). Ou Glo6ilrliti€s udd th@
Sranddds ae 6!rhd desibed i tP A dik/s R.sPmnbilities ht th. Autu ol ne Fi .n i"L

Sralrsrnls s(tio! of ou repdt. we de independot or th€ CdP y in accordame with
the Code or fthnB isued by 0E In titut oI Chartered A@bnts or ]iiia (ICA4 togetnd
wftn tne indepod€re requim{ls that ar€ reGvmt to @ audit of the 6mi.1
3tate,]1mb mder rh€ p@isi')6 oI the act and or€ Rulee rude ther€udea md we lEv€
tuEtled ou odrr .thi.al eporeibihhs in a@rdmre with !he* requremdt! dd lh€
ICAI8 c.de of !tlu6. w. t lise that the audit evid6e we have ottaimd is slllici4t and
appropriate to prwide a ba.is lor ou audit oPinion on the ffnaEzl stat€Mie.
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that, in ou pror.ssional iudgment, were of nosi
staienents ot the .trent Period These mttes weP

tte .oMlidated fimn.iat *atements as a whole, and

do noilrovide a rP ate oPinion on ths. mtles.
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Key audit nattds are those nrait.6
igrufEnle o ouraudrt.f the lnJn.idl
:ddr6$d m Urc onte rufouaudnof
in lorminA oui oPinion in€reo\ and we

D€pedinS on tlE facrs dd cirustan6 of tlE €niiiv dd lhe Audit, ltm de rc kev audit

Mttas to .omui@t€ in tlte attu RePort

I omation Othd than th€ Finacial stat€m€nls md Auditols R'porr Th4on

ft. comern/: BMd or DiRrd b rerrdiible to' the PFPamEon of the oths

-*t* tft" dr* "tro*tl"n 
(odPri* lhP inlormt'Dn includ'd ir dE Mmgdsr

Dirusio aid ArEt,sis, Bodtl's R.Port irEhding AdeMe to Bo d s RePori Buitus
R6mdhrih RePo CorPd.te Csffi dd Shtrholde/s hformEo& btrl do6 rci
,".|;de lne fflatr$l shldent} dd ou audr!o". FPorl Lhmn

Our opinon d the rilrmkl tbtPmnts d@c not cov'' the ouPr inlomtim and Ee do ml

er?res y iomor'lsdeomlEon o'els'

In cqlE tion willl ou audit oI the tutuial srateEtrts, ou r6Pmib itv is to @d dE

;th; i.Iomrbn 4 in doing $, cosider whedPr the othd inro@tion i5 mt'rialv

--*"*J*,t u," rl*a,t it"r"--t" - .- r**ledSP obraiftd dudry the ore ol

u audit o! oth.trie arpes to b€ tute.i,llv milstat€d'

L bdeJ.nrhpwor(h, hdveP,'iorm'd'"onLrd"L\drrhP'ebr tuF'dlru{jr"mPnl

"i,r.-.,rr* ",Lt*t.", *" *.equu"d btsPo'' Uul trI WP\-rP nothrS 'o 'Ppo 
r in

Mmag€ments ResPonsibility for th€ rinm'ial Statem€nk

nre lomDd\ . Bod'd oi D.'A lo. s 
'P'potu 

olP lo- rh' tulF' ' r"tPd 
'- 

t'' bon l t4r I of

ln"e.',"1i'."" t.,-r" r'"pd'dtionor'\,'P htua.id'r r"fr t\rhJr grvPc h4dnd'du

,i"* 
"r 

trt" ti'**i"r p..it 
" 

il"mial Perlornance, tolal comprehdive immc' changd

-,."* ,". -^r io^' o: t'." ' ompol i d" lJde r dr" lnd \S dnd 'lh'r
,^,1*t"" ,*"rt^ sqF',,t, "..pp;- i J'db nb '"'Po-sbrito 

dr! in' ud''
;;*-, ; 

",,i".,,:, 
.. o,.*g,.. o," ...",o"n' " r ilJl Lne P'ovboE or -h" A\l

r".;r"gr"'ai"g dr: *sts or rne aomPmv and ror Prevcnung and deteding 6'audsdd
dh- -esdd;G 'd .bon rn I "ppl Jbon or Joo'oPIUF d("mtin8 PoLd6' mdlmg

,.*--"?. **""' 'l,,,," r"-;nd'lPdnd P'u'l"nr' r_d d" sn mproencom cnd
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minh.nare of ad€quate intemar limciar MkoL, that were oPaadng 'Ifsdtly I-d

;;;;; ;'"i, and .-preroPs o, thc "-mtins 
INrd:' Frerdr ro tt,'

qep-alum ma p**ntauon ot the tinmnrl lratendls tlul 8iv
;*;* f,.m dterial ltstaFmml whcthe, dGto iraud nrPmr'

ln mffiino tlP tudi.l 5brdsE, duagd{l is HPo6ible io' asgsinS the

i-I",l,...,i,,r," t -"** "* 
o so.* -. ".. 

d os8,*uPpli\cbl mttes Flaed b

"-"-I -1'*- -a ,-" t 
" 

*-; oicem bdis o, rrcub'8 ur d mmsemat eth'r

ile,ir" t r,q.d," 0" 4.-P;y i'o..* op*u**' o' t'^ * Falrsb< alreruhve bur t)

fte B@d oI Dnarors are resPo6itle for ove*'eing the C'mPanv's Glrdial PPoiting

Auditor's R€sPonsibititi€s for the Ardiiof ihe Financial Stai€menls

ah' ob'(Ev., d roobLin 
' 

Pa$tubh d'u d P dbout whilher rhp fncrtul \tdt"a nEad

"i"t 1," i,* r,". ."-..t *urPmmr E\4tJlPr du' ro rduil or em'' dd ro isre

^, 
i,i".'..".,, -1"; r,+ .*opnon tua'on't'i asu.tr br hish lde ords d-

.r,'.",,'---." 
"" -,ud . ondu tPd m d^ ordr+ k''ln 5A' hd alq ')' JPk J

;:';.r'J;;...-' -^"" ,, " F . v'um"nr5 'd di'-' Eon hdud or i nor dnJ F

-,J"J-*"'-i,r,.ar,ra*rv or in ihe a8gresate, thev ould reasnablv b€ expeded to

iJ""-" 0." -.."t a"a"i* ;r e6 rakd on lne basE or lh6e rim'ial statemmts

A. Ddr or qn cudr n r.,ordd-." w''i cA\. hP P.1,'e P'olcsrond' ludgmPnl cnd

tumtei_ pro'N{onal'l"Pb.br ln'oughorrrtPdudtr I^cdl'n:

Idmtitu and 6se$ rie rols of mrerial misi't€ndt oI the fiMrB'l stateh€nts'

*r'"tr'i' J*. r,*a - *-', design md P€rlom audit Prredu6 EPosive ho

'i*" *r.. ,J .u- -a,, *ids; thd i5 '1,h'i t and cPP'opri2tc b plwne a

i,"'. a] - -"* n'" ,"r 
"r 

rct d'te.bn8 ' ebrial rGihlerd Fsrltins rros

iia " r""r,.i 
u- r.' @ 

'esdtins 
rro; ao 6 taud ruv Norw oucim

'di,vl.i[*',,r.*r.*. *,ep;"**'*' or ihe @P-ide o] in!'rndr 6nhl

olrtain d uddtanding oa intemar fi]dcitl enhols rclevant b the audit in order to

i., -a, ,^"a.,J ,r" irP dPproPtur, in Lh' ci'otuuneq' Undrr Kbo
;;;i;;iliil ." -" "- .,si*tL t . *p*.9 '* 'Pinim 

on whether dF

C p",'y rt* ,iiqt." .n ',r 
fituno'l onbols s)stcm m plae rd the opdatn8

efhchr mes5 or su.h rcnEol5.
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Evaluate rhe apPloPnateness of adounEg poli.is used and tic reasoEbLness of

adomting .stimates and rclaicd dis.losu.s mde bv mna8enent'

cdinde on tie apPopiiatenes oI mamgunent! nF oi the golng con"rn basis oI

," - """, ma Upo on rt', ,rdtr {'d nPoblamo.hhelhe
..n 

'd"ied 
t .Jpnl' o, ontudoN r,hr mv."'. q8nxr fl doublo- l}"CorPr' '

al tv to connnue as a soing conem Ii we con lude lhat a mlerial llmrtainL, exnts'

.. "',. r*-ra.o a,"" "n"cr 
cn n d "LJ or''PPU'. ro llP r" dhd dBlo uP' in

,.;, ^"*.1,r"r.*, ",. ", i,. r, t. d8...@. r. rdoequ.h. io m.dlh or opurio-

Our .on lGioro aie based on Ure audit oiden.e obbined uP io OE dale of otr
auditols rcpoit Howcver, tutue evenb oi .onditio6 may ouse the ComP y to

cease to continue as a going conc.rn.

. lvaluabe lhe ov{.tl Pedtatio& shucture atd Mbent of the 6sft"1statem66
iduitins lhe disb;@e dd wh€th* the fitwo'l state@nts r€pEst the

uderly;g hMtiotu and wmls in a llr,lft that achis6 
'ai 

p€mtati@

Mrdrlh 6 ihe tumjtude ol misl,Emnts r th. hrotE;l statensts thaL mdividuall) @

,.1*1". ""r*it ,,"u"tt" ttur the eltrfutr ddiN or ' rcetublv LmledsPable

*,T-fi" ,*r *L*" tuv be innuPnced. We onndtr q@titative tubiditv did

"-rnor",*t"., t'l or*t g the eole ot od 
'ud'l 

wdr dd in dalutnS oF EdE of

L" ** ""a tlr 
r. *al*r" 0." "r^t .r av d@tified nisr'k'ME m the finanarl

We rc@nidte with ot@ cl@8€d with gN(,lr,@ rcgading, mong olhq tutters' the

Dlanrtrd s€<,re dd tinhS or the rudit alld cig'utrml au&r ttridinS!' indudrB mv

nArun an d;ddtrid m inlem"l MtiDl Lhnl we ddti6 dunig ou audn'

w. "!$ mede dlo*.lwsed wiLh govPw *ili d :bh'trnr l]Mt we h/v' mPlied
*ir, -r.i,-,.*.a ^*E 

r€Rrdins nd.Fndem, aId b (l)muoF qth 6'6
a[ dahoNhDs a d ;]d Mh6 tlul mv reeMblv b' lhd8hL [o be' o ou
ind"p.tul@. dd whEe apP[€ble, reIaH etsgrrrd$

Frcd the Mtiers @lmuidcd with tnoF chdged with 8det]dc' we d€termine the
;tteE lJDt 

" 
e' " 

oI ndl "igrurim 
r r]F aud{ or Lhe F- 1n'idl \btrmnls or thc ruBl

J- ""i * u'".r.. uJr "v audir tuhs5 we d5dib" tiee mtteE in ou dudirols

L"-i ""r"* 
u* -.*.t.".. pralud* lubL diylolm abour $c tub' d who in

. r. ;J;;. *u1' *. -p'det ,*e d*r a etu shodd not b€ rc"*unmhd h
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tu pDorl be.de rhe advN rctu€qum e' oi domg \o would Fs@blv be '\?Rhd 
lo

outs€iEh th. public[te6l b.neittof ch 'oMrcbn

neport on Other Legal and ReAulatory Reqtrnem€nts

L As requned by S{tion 143(3) or the A't baFd on ou audit we tport dDt

\re have suqh dd obtared a,I the inf()@hmed qPLElm whicn to UF b€st

* "- r-*Lig. -a oa*, .*e t@sd N ror rhp PuPc6 or N audit'

ln @ oriroo\ prcpn book o, mul s rcqnNd bv law hdve ben L.pt by $P

c..p-i - ," i * 
" "pp-^ 

i'os N 
' 
tridtion or tho* rmt4

c. Rtr.n, c sheet the StaFmr o, ftofit dd Los nuludingothn Cooprcl@ive

il;;;;i ;o."c". . Eqrurv md dE 5br6or '{ 
ca+ Frow dedrt drh

uy ,r.i. nq-, - tt,g,*.*, Mrh the Plsanr bool5 oI ammt

In ou @inoo the .Ior6arl lll]amal tbten'nt' (omPt) with ih' Ind AS sP<ined

Ii.iI{iil-,rrJtn" o.",*d *i.t' Rure / or th€ comPdi* rArun*) Rd'r

2gl4

Ctr rn€ bas oi the witi6 rePestahN r@ived from t1'e dir{tos as on March

ii rizi-"r--." ;. b) the Bo,rd or Du{io* '* or th' dr*tos i'
a."1,ii.i,r'* v*-t, rr '2024 tron b€ins aPPNted r\ a dicto' n h',m or

s6ton 1a (2) oI fte Act

lh. dd€dncd oI th' nternal 6ind@l dbDL' over 6inrrc'l

i;;;;';;;';; ;'d',,* opeahns 'ffeLt*e* 
o*uch @nEors' rerer t'

^'::*-":;-;;;'i**e A" ou;ePo '\p,e$s s Ndi6ed dPiM

:i'#;;;{ ; ;;;;'r'(bvene$ o' d;comP* e *ftr 6m'En

Mblsovd 6n rE lrePorrllg

'Ih€ C@Paty hd not Paid ev lr1e8diar mlffiaEon to ib dnddt

u ,s !1',:d io de othel tutte' c lo b' inlluled in the Au'hto'" Repon E aNrd,m
*'il,iiilii .r ,i. c..* * tAudir d Audr*) nde' 2014 s ffinded s ou

;;;;;;;i"?". r'6mtion md drcrdns to rhP e?r, tim srvd kr
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The conpmy .106 not hav. lEnding LtiSatiotu wnicn would have imPa.r on its

The C.npmy doesn't not have any long tem .onkacts includrng deriv,tive
.onta.ts lor which ti.r. weie ay nateial loreseeable lo$es

Theie has ben m delay i! tralsfedng m(mts, rcqlired to t€ trslered,
to tlE lN€stor Ednotim md Prctstion Fund by the Comrdy.

Ite M.tusement hd5 reprc'pnr.d thdt. lo rJlF &{ of its trctrledgP Md
beL.J. no iund! h,vr b"m ddvdnred o' lod"d or nvarPd (eiLh"r frcm
borow€d 6sds or share ?remum d my other 5('l@6 or kind of fund, Dy

the Company to or in y other Idrcm or stiti€6, imluding forei8n
.nfib". (;hr;medrcrier), wi$ [F odeslandin& whether Rorded in

wrhs; olnp sp, tlEr the tnFrmFduri th,U. die.lly or rdusuy lPnd

or in,;t ii other persoro o' 
"nbties 

dentiricd o dy llMM wh,tso"va
l' utlfutc Bopki.ri,r,] by or on b.hal, or lhe ComPmv or Prdide.rry
gudrcnb", 'm riD or the Ll r 6 b?hdlr o, Lhe U lbfrbe Benetutu i'3.

firp \,leqen"nt hc. Eprbmrrd 6d!, to dre b?st oi te lno*|.d8. d

belE,, m 6rds hdre beo rm,ved b l}r ComPdy 6om dv P"r{N or
enritier nludirs rdflsn Pntiti.c (Fudng rdrie\,), rith thP

urd.'rrandrq, wilpthcr rerorded m wntirg d otheMse, thal the

Companv rh;u du"rtlJ or irdire,tly. lend o' invhl n oln{ pmm' or
entin; idatified in any n1m€r whatt@vs ("Ultitute B€nelici ies') by
or onh€harofthe Fmd;ng Pa.ties d Providedy guar tee, s@itv or the

lik on behaf of the Ul6Mte aerefioaii€s.

sNed on the audit pro.edues Pdldmed that nav€ ben @sid€red
rea$mble and apProPriate in the circustan@6, nothing h.s ome to ou
notice tlut has;used 6 to betiw€ tIEt the rcPreentalos alowe (iv) and
(v) Mder sub{ase (i) dd (4 oI Rule 11(€) @ntain mv mterial

The onpany has mt dclared or Paid dy dividmd during the ved.

The Cohp y nd ued sMh accouting soltware for mintaining its book
oI a(ount wiicn llas a reatue o! recording audit Eail (.dft log) faoliiv and

the sme has b€m oPerated tnJoughout th€ ye ror aI haNctiotu
re.orded in the softuda md tn€ aldit tmll leature h noi been tanper€a
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with and tne audit kan nas been ?re*Fed bv the c@!'rv as Per th€

statutory requid€nts for ie@d relentior

2. A. requi*d by the Cnm? is (Auditols Rgort) Ordq,2mD(tlE Odel) is edbv

dE Ce;tral Civ€tmdt in terN of Sdti'x 143(11) oI the A't, we Sive in "Amxue B'

a sratenet on dP mtteE sp€.i6ed in ParagraPhs 3 and 4 o, lhe ordd'

!nm's Regn.N0:0072575
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ANND(URE -A" 'rO THE INDEPENDENT AUDTTOR'S REPORT

Refdrcd to in ParagraPh 1(f) fder 'Re!@t m Oth€r Legal dd Regulatory

o, oul rcPori to lhc Mdb'B oi

Wi eruto rrcnroloctrs PRIVATI LlMn ED ol evPn ddF

R..orl onth.lntemd liMtr(ial controltovd find.i.l RePorting unda c]'6e (i)

ol sub-rFtion 3ol selion 143olrhecomP ies a.l, 20t3 {"rh' Acr)

We have au.lited th€ inte,ml fimcial tmEols ovd fhd.ial rePorbng of Nys

QFUND TECHNOIoGIES PRIVATE LIMITED ("the ComPav") d ol March 31' 2024

; .6jucti6 with our audit of the finm.ial sratemdrs oI tE ComPdv ror the year

Mamgemd(s R€sPoroibility for Intsnal Fi.ancial c'ntuls

Th€ C-moMvs @senenl is re.poneiblc,or €shblishng md mnl'nhg ntertl
ti*d i"ntr"ts b.;d on lhe rtem.l conhol ovcr rudcral rePolting ' teria

. rblirt€d b\ the Compmv toroderns the e<<mhcl <omPonent5 ol inhrmal @ntrol

cured in the Guid e No; on Audil ot lnt rnal fiffiDI Conttols oer tinmcral
R€Ddrhru isucd b th" lctihrF o, chartPred A(outuB ot ltdia' The*
**-t",],t"" rruie dre aeusn, implemenhtion and ruint@ of adPqut'
i"il^ur tit]diut -"mu d',r {; oFratins ettectivelv ior 'tuurns 

lhP orderlv rd
*ti"i..t -.atct "r lt" U*i*ss, ol i; sets, the Prcve6on and detetion or frauds

""i--*, 
,4" "*"-"y ""a 

omPletenes oI th€ accolnting r{qd!' ed the timelv

preparation of ..1ia!b"rim.ial inJormhor! as required undei the ComPmies Act'

Auditol6 R€sponsib ity

orr resmtuibLlw oPnion m rha omPdv's ink'rnnl }itwrr'l
.ontrol: ovcr i@.icl '.poiti"s 

b,"d on ou Aud t e !odu'!cd our audit D

a..ord e with the GuiAre ;ote on Audit oI lnteh'l Firrdial ConEoL Over

i,Iucial Reoormq (|}l" _G,idm.e Nor.') dd th. 'Lnda'd3 on Audithgdeemed !o

* "*ib€a ,.ai, *,i.. 143(10) of ttE A.l bo tne ht6t aPpti'able to m Aud of

r"*-ur ll*.t,-noot , oorn cpPlrrble to M aud,t or lnteml Pimflal cdtrols
d both issueit by the ICAi. These standarde md guidmce note rcquile that we

Tel. : (s1-10) 2332 6666,2331

€1r0) 233e3e37,2332
(91-40) 23322119,2331

Fax : (91-40) 2339 2474
Email :pnuGli@@Omail.6m

iiio@pmu€liom
Wobsle : ww.pmuEli.@m
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@mdy k,lh .tlucl rcquirPtrnE and Pl dd P.riormed ttE audrL to obbin
tea$nable as'urre about whethP' adeq ute inradEl filu! ial onkols over tilff ial

leporting was established ad mintained d if su.h controls oPerated efr{dvelv in

Our audit involwes perforring Prcedu.es to obtain audit @id6'e about th€

adequa.y of th. inteml lil1mcial contiols system ovd fiM'iat rcPorting dd their

--'.t,i. *r*t*** Our Aud,t or int rml ril6'ial lonhob over ti@ial
-po.nn; i,aua"a obbnm8 M dd"rsl"ndin8 o, nrernal fincntul (shols orer

finan iaireportin& ass*ing the risk that a mte.ial weakness eaist6, dd teslmg md
e"aluating tLe <teiign ad oPerannS €ffe.tiv*$ oI inh'nal 'ontrol lased m the

a*sed ;isk. The p.o.edurcs e1€.t€d dePend on ihe Auditor's Judgm€nt, imluding
th€ as*ssmn! oa the risk oI mterial mi6statement oI the IND As Finan'ial

Stat:mentg, wheth.r due !o f.aud or eEor.

We b.lide ihat the audit .vidm.e we have obtaimd is suffi.iat md aPProPriate to

provid€ a b6sis lor @1 audit oPinim md the .@Panv's int ml findrjtr onEol srstem

@d fi,ffiial reporting,

M€aning of Int€rn.l Einancial Conkots w€r Fim.ial R€Pdti'g

A.omDdv b nieml rMial.ontrci ovp' hjMo.l FPortnS s' PnstdPqigncd to

.-,ial *"*n.Ute xurre Fqardins oFF lEb'l'ry of Ind'ial re?ortug md the

;podchon or hnd< ial statemen ts ,or e.reml PurPo*r in cc'o 
' 
dtuce wrth gFnnalv

l.clpLea ^.ountug 
p.in"iple( A mmPov \ intertul rilucul (onkol @er tirtrcial

..oo.,i* in.r,a"" ti"* poiicies dnd PrsPdur'q thct ll) pertain to rh' lrEftetrdp of

'*-d.;at. n reMtuble d.kn aclulaFlv nd fanlv ren{i Lhe Edrtiotu ud
d'sDclhons or the ar.PE o, tl. rcmpclJi (2) Prcvide redsombl' Nuroc Lhat

tralu.Eotu dp reorded a nAPssalj lo Pemir PFPdahon of ir <ial qt't"menE in

ac.ordmce with gmdally acePted a.co6ting Prin'iPls, and that rceiPts md
e^Dendihrr6 or th;. ompany re b"n8 rude orJv i^r' cordanle Mtn auaDrizboc oI

@ame md dr*toF oi the orPdv. cnd n, fto! 
'de 

r'6otubre 's\uee
reA*iins lrevention or titrly dete.tim ot rmuthoiad acqubitioo use' o
air_po"lui"-ol *" --p,"y'" as;ets *at ould tuve, 

'mterial 
ellect on lhe linarcial

Tel. : (91-40) 23326666,2331
(91-40) 2339 3967, 2332
(s140) ,332211e,2331

Fax :19144)2339%71
Emall : pmmli @@sma .m

inro@pnueli.6fr
W.b€ia : ww.pmuhll6m

@



@il#f#H'"t!ff*

Limitaiions of lnl€rnal Finan.ial Controls ovd Financial R€Porting

Because of the inher€nt limiiatioro o! internal finan ial ..ntrols over fim.lal rePorting
nrcludinA the pcsibility oI .ollusion or ihPrcp€r mdaSem.nt olernde oI contiols,

nat€rial mistatemmts due to error or fraud my occu. and not b€ det€.ted Al$,
pio,ections of dy evaluation ol thc internal Iinan.ial .onh'ols ower fimn.ial rePorting

to Iuture paiods are subje.t to the iist thal the inttinal linancial conhol ov€r fim.ial
r€portin8 my be.om€ inadequate because of.hag€s in conditioG, or thal the degree

oI onplid.e with th€ Poli.ies oi PrceduFs my deteiora

In our opind! b the best of our inlomation dd amrding to the exPlamtiotr given

to us, the C,mpany htr, in a[ tulerial respects, o ad€quate internal rimi.l ontrcls
system ovs rimial rclorting md such intemnl fi.mial onhob over fimoaJ
reporting were operating effectively at at March 31, 2024 1,ed on the intemal .ontrol
@e. fnm.ial .eportnrg criteria etablished by the cm! y .oreiderin8 the essential

@m?onmts of inteml @ntrol srated in the C idme Not€ on Audit of Intern

Iil],trial Conhols Over Finmial RePo ng isued by th. bstitute of ClD ered

Firmt R€gn.N0:0072575

a>
,'),

UDIN: 240247348KAUIN6325

Te . : (91-40) 2332 6666, 2331
(91-40) 2339 3967, 2332
(s1-10) 23322119,2331

Fax , (91i0)2339 2474

Ero : pmuEri.@@gmail.6m
inlo@pmumli@m

websiie M.pm(di.@n
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ANNIi\UR['N' Tt) IHf I\I)I]I'INDE\T

(Refei.ed to in piragraph 2 und.r
R€qunenents' scciion of ou rePo* ro

PRMTE LIMITED ol.ven.lnte

Tel. (91-10) 2332 6666, 2331
(91-10) 2339 3967. 2332
(9110) 2!32 2119,2331

Fax : (91-40) 2339 2474
Emar, pmuEri@@smair.6m

iilo@pmu6ri.om
WebsilE : M pouEli.@m

AUDITO(S REPORT

'Repo,t on Olhcr Le8al and ReljulilorJ

the i\ rnbtrs ol Q|UND TIi( HNOLOGllis

In .€sp{t of t}t ComPany's PPE:

The Conpdy las mintained ProFr rrcr& showing 6 lardond, iffldhg
$htitaliv€ details and sihDtim o, ?roperty Plant & IquiPnent'

I1E C@pany hd miniaired PmP€r r€cor& showing tuU Pdtidl4 oI intangiblP

As erdained io 6, Eope y Plant & EqtrPmt hav€ b€{ Pry'ftnv v*ified by ttE

ms*..'t "l 
*srL inlerualsi 6 infortrEd b E rc Mh.ri.l dEePmiet @

m6.; m N.h 'difi, 
aEon LtuopiM. Lh. &eq@ or venficti@ b rMbl''

A.re'dns ro rhe inlom.bon and e'phnatjoB srvd bo ut rd m l}F b66 ol our

--*,ii- "r 
*.a, a uE compuv, rhe .omPanv dm\n't have anv ilud'bh

a(ordinc b +c trJornabon .nd e\pldn.hon5 g'v.n l', u5 d m lhe baB o( our

eranin,b_on of sordt t'e,ompryhsnor w.lued $. Poperto llanL and Equipmdl

or i.bqible rser. duturg $e P€.iod unds revi.r.

Ai pr ln. iro,matjo pdded bv the M.8.menr. no Prqeedings htve h"6
i"iuira - *. p*a-e "'s*t lhe;mpmy ,or holding rv B'nm' mPe v und'r
tne Bena6i Trdsactioro (Prolibilbn) Act, 1933.

a) Ihe Compdy d@s not hold my iNdtory.

b) The .ohp6y Ist not blm wd(ing C.Pitai loa 6om Bdik d FiMtri,l Irclit{tioN
@ tlE ba.is of *cuitY ol dot astt

Arcrdne bo rh. ir ortubd and PrrlaMbotu 8^en to us d'd on lhe brq6 of our

"-mina;- o, th. '{ord' o, the ompmv. during the \"'' lhe @mpd) hrq mr

mcde. .\rcDr aq suled b.low. dny fvc'ElHl} D Providcd dv gurcntec o' seruIh

", "'-"a'-, Ioe or advdes in the natu" ot lom, sru'd or etued to

-.n'p,ni*. tm. f^ea r iot l' P heBhipborrn\ oLher Parti's'



a) The d€taG of the lo@ 8rmted duing the y€r md lElae @tstanding d at 0E
balft€ sh€t date or s.h lom is as udd,

@filH*i$il',tffi*

Agg€saie amout snnred/
provided duing the year

- Sub6idi i6 (lrrcl. Fenow Suhsidian6) 't8,99226

Nil
Nil
Nit

Balde outstanding a6 at the

Bald.e sh€et date in resPe.t oI

- Suhcididi€s (Lrl. Fenow Subsidian6) 75,267.27
Nil
Nil

b) A..ordils to the infotution md exPl ati@s Siven to s md bed on dE audit
ocedur; mndu,[ed bl u5, w. e oi l}P opmon dDr rhe tFrN dnd ondrtiore

i,,ro* s.unra by tt'" rc^pot'y, d'. not PrPludid.l r'o the mrerP{ of thP

c) In Gp€ct ol loffi Srmt€d by th€ ComPany, the schedul€ of lepavrent or
p.i-ipa -a puy-i"t ot 

^re,6lhs 
ben <tipulated dnd lrP rePavmenEol

;mrpdlmomtsand fiPiPts ol uhcrPblde re8x1,' ab per shPulation'

d) Aeording b infomdon dd e4lanatio6 givm !o E md bard on the audit

ocedu;' performe4 o respd ol lom\ gurrd by lhe Compmv, thm E no

o, erd ue anounr , mimg out'mild ing .' r rh. baldce :h.rr dale.

er rtpre crc no t amorrd\de in the tutueorlM grdbed wtu'h ha fallen du'
duDA th. yedr whhh ha\ ben_an.wed o!e.tmded o! lr€th loatr dre 8i r'd bo

setrle th€ derdue of eristing loaG given lo the me Parhes.

(91-10) 23322119,2331

a

L



P. MUBALI & CO.,
CI]AFTEBEO ACCOLJNTANTS
6 3 65512/3 SOMAJTGUDA

T.r. : (91-40) 2332 6666,2331
(91-40) 2339 3967,2332
(91-40) 23322119,2331

Fax : l914Al2?,39 2474
Email : pnu€ co@gnail.@m

hro@pmuEri.m
w€bsit. : lw.omu€ .con

0 Aaording to iifomion md exPlanatiore Sivm to us and b4d on the audit
pr(ed@t pdforned, the Compmy nd not gldtsl dy lom eitler epay.ble
on demnd or without specifying my term or Penod oI r€Paymt duing the

The .omp y }as not mde dy investnmts or granbed dy lom or Advanc6 in th.
mture ol lom to the pa.ti€s .d€red ude. s4tion 185 d 186 ol tIE cmpmi6 Act,

Th. Conpary hd noi a.cePted dy deposits lrcm dt Prrbli. .overed under Setion 73

to 76 ol the Compdies Act, 2013 ,nd rules lramed th€re mder to the ext nt mtified.

The @st recods as sFcified udd s 148(1) of the comPmies Act 2013, i5 not
presib€d to th. .om?my's line of a.tivily.

A@rding ro the inlmtion d €xPl.Mrios Sivo to $, in r6P€ct of statutorv

(a) Amrding to the inforrunon md €rPtdanos Sivm to us and b4.d on the

r€cords of the conPany €ramined by 6, tne .om? y G reguLr in dePositing tne

udisputed statutory du€s, ircluding Provid€nt lud, EnPloyesr State Ir$ance
lncometax, Custom Duty, C-ods ed SNic6 Tax md oth€r mteial statutdv
duet d aPplicable, witn the aPproPnate authonti€s n India.

(b) Th€re were no mdisPuted Momts Payable ir rsPect oi Providot Fud,
Employe' Slate IGume, lncome Tar, c@ds and Setri@ Tax, Cslotu lltutv,

C€s and ot}ld ml€rial stanriory du6 in aiFa6 as at Marct 31, 2024 lor a Penod of

moe thm six lluds lrom the date oPy br e Payable.

G) A@rding to tIE inlormtion dd expl ati6 Sivm to us dd b ed o! the

rNrds of th€ ompany.hmined by E, th€re arc m &€t or Inohe Tax, G@dr

md SeNice Tar ad C6!om Daty whi.I have not beD dePosited d at Mafth 31,

2024 on ac.@t oI any dBPut€.

Baed on ou audit prNdures and a@rding lo th. inldmation d exllamtiorc

given to us, the onPany does not hav. my EaNa.tions which aP not iNrded in th€

book ol a(ounr have 1,€en suirddered or dslGed as in@N during lhe ved in the

bx aspsm€nts und€r the Inrcme Tar Acl.

ffi
: \h,, ' -",



@il:lHx':",q[if}ff*
T6l. (91-10) 232 6666. 2331

(91-40) 2339 3967, 2332

19140) 2332 211e,2331
Fax : (91-10) 2339 2,174

Ema I : phuEli.@@gmailgn
in,o@pmuGli.dm

\43bsiia r m pmuEli.om

a) In ou opinion dd a(ording io ue info@tim dd exPlmtios giv€n to a' the

mdlary nas not defadt d in the rePayment of 1od or borcwings to limcjal

ictituti@, banlc md mY other 1end4'

br ln our o@on cnd ac.o!d68 b rh. irJordahoa tnd e'Pl'tutiod gfl"n ro b' the

conpmi " nor a*ratea * * tu| defaulF' bv dv bdnl or hndtrial l$btuhon or

c) ln our opinim od amriting to th€ inlormtion and exPLmtioc Avm to 6' th€

Conpany hd nor rai*d Ted loms during the vear'

d) ln ou' oPmion dd a@rdm8 [o th' dormhon dd e'Pletio6 Snen b u'' 
"o

hrds rdsed on.hort Fm bc56 whrth have b'm uhl"d Io' rong term puPo*s

e) In our oPin@ d otding to the irJorMtion md exPlmtiotu Sivm to us' the
' 

tomp.ni tras not tala ary rmas rlom anv dtitv or r'*m on a(out of oi to I@t

th€ obliSatiotu or its subsidiari.s, d$'iates or joint v€ntures

A rn ou oDinion dnd aco'drg to the uJortubon cnd '\PlaMtirc Arm to 6 the

,o.r-y rt* ", .*a r.^ dutr8 fie )ed on ln' Pled8' ol sruibes h'ld D its

subsidiari6, jDint venture! d dso'iat€ comPatud'

ar l. ou oonon d a(ording b lne u ormdb and e\PLmboE 8rvm b u' the

' 
--p-i r,," *, 'ai*d 

mv ronrv bv wd) of Dtial Pub[' olter' turrho Pu]k

ofier (includiiS dett itut nents) duing the v€d'

b) h ou opinion dd according to tne inlormation and exPlanatios 81ven to us' th'
' 

.o-p-y ltu. *, *a" u"y prefer€ntial altoEn€nt or Private Placnent of sldes or

r,Iy C.","*tr" O"W""-" lPdtlv d oPuon'Iy cuv€rbble debdtue' duing

th€ year rder rwiew-

:r a..ordEe to lnP ir dmabd and 
'\Plamtiotu 

gl\q [o ut' no haud tN
-' 

;;;,;-". - *" , *P,'v has h*n rctiad o' rePo ld during the 'ou* or

b) Accoi.lin8 b th. inlomation and exPla'aiiotr giv'n lo ut no R€port nas been 61ed

in ,orm A-DT_4 with the Cdtral covement as pre{ribed under sub s{tion (12) oi

section 143 of the comPanies Act, 2013'

c) A.cording to the inJormation and dPlanations given to us' th"omPany hat not

rFeived anv Whistle-blor^[ .omPlaints During the year'



CK
P. MURALI & CO.,
CHAFTEFED ACCOUNTANTS

HYI]FRABAO 5OO 032 NDA

T€1. : (91-40) 23326666 2331259
(91-40) 2339 3967, 2332 1470

19140) 2332 2119. 2331 7032
Fd : (91-40) 2339 2474

Emai : pmucli.6@gma.cM
nro@pmuEr.6m

W€bsite : ww.Pmu.di.@m

c@p y dd the Nidhi Rd6, 2014 are mth our opinio& tne ComPany is not a Nidhi

In ou opinion md a@.ding to the iilolmtion dd exll ation 8iv6 to us, S"tion

177 is not aPPlicable b@e of the tkeshold limits d thde de no plated Party

trmac6@ as sp{ified under t{tnrn ft8 oI th€ CoEPdiB Act, 2013'

In ou opinion nd based m our eemimtioo th. omPanv dem't hawe d intemar

audii systen and i5 not requned to have d inremal audit svstem 6 P€r ?rovisiotu of

*.tion 13a oI th€ ComPmi6 Act 2013.

AdrdinS to the inlomtid and .4lanatiom given to us, the ComPmv nas not

€nhered into tun-cash h@actioN with its diectors or Peretr 'otr(ted 
with him'

a) In @ opinior! ihe conPany 6 not r€quiled to be rcglst'red uder *'tion 45lA ol fte
Re*n. Banl oI India Act 1934.

d) In ou opinion, the ComPany is mt Part oI anv GrouP (as Pd the Prcvisim oI the Core

Inv6tnent ComPar@s (Resewe Banl) Dir{tios, 2016 6 anend€d)'

b) In ou opinio$ the.omp y ns not ondu.t€d dv Nonba*ing

rimce activiti€s without a valid crtituate of Regi6hation lron
lndia as p€r Resd. BanI or India Ac! 1%4.

c) In ou oPinioi, th. ComPdy G rct a core Investm€nt ConPmv

ihe Resw€ Banl of lndia.

$ii In our oPinioD the

curftnt year and Rs

*iii. There has been no rsisMtion oI th€ stahrtory auditors duing the vear'

On the basis ol the rin cial ratios, ageing d exPdted dat€s oI rcalization oI rinmial

asetr dd paynmt of fiffiial liabitities, oth€r iriotution a@mPmving th' Iintuial

statenents, basd on our kmwGdge of the Board oI Dndo6', dd MSenent ?las'
we aie of the oPinion that m mteIial dcertainty exists d on $e dat' of the adit
repoit and @mPmy is @Pable oI m4ting its liabilities existing at the date oi balafle

shet. ,.:-:- .

da

Compey has hcuiied .ash losses ol Rs.4,516'26 thousand in the

6.092.57 thosand in tle immedintelv prc.cdin8 ,inan'ial year



P. MURALI & CO.,
CHABTEqED ACCOU NTANIS
6-3,655/2/3, SO[,1AJ GUDA

(91-40) 2332 6666, 2331 25s4
(91-10) 2339 3967. 2332 1470
(91-40) 23322119,2331 7032

is notovered under ih{: provisiotu oI se.Lion 135 of theIn our opinion, de .ompany

Firm's Regn.No007257S

UDIN: 24024734BKAUf N6325

c\\-r.
uVr,'
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ijj) orhs cffii.t ri.bi'id6

D€fered 6x lhb'rjc (d)

iii)orlE fi,Dtri.l ri,bitG

Nds refsed 1o above lon ,. hbFal Fn of $e

PrcP-ry, Pt i, d Euipmenr

iii) c,sh ud cah Euivaknb

v) oh.rFin *in !l*

.

t-u.,1- K



Sratenrent oI riofil lnd Loss lor rhc Yca, cnded Mtrrch31 (Rs. In Thousands)

Revenu€ lrom oper2uore

!I!g!!e!
Cct ol mte.ials .osuf,ed
Pu.hae oI Stock in Fade

Cndg6 in invenlori€s ot finished goods, work in

,rogress &d st{k in had€

Emplo,'ee Benelit exp@

Orfi er Adminishative d@6

rl
L93a.O3

5,020 85

724.32

1tn5.75
1,363.10

Pr.'fitl(6s) ror the F€riod fom ontinuing oPeratiotu

ottEr Comprehdiw tmre (N€t ol Id)
T6tal conprehsiv€ Ii@ for dE psiod

Eahing pE equity snare:

\272.6r'1)

l6,tnn9)

(223.

(9131.

(9331.

10)

The a(onpantmg nots aP m intearal ?art of th€

Asperourrepo of eve. dab med

Fim Reg:shation No.007257S

Fo. and on behall oI rhe Board

Nl/s, Qfund T€chnolosies ?vr Ltd

@ Y" {1.



L c.s[ fl@r ffn opsrtiry a.tivil16

AdnEhmE to ftdr.it PtuttbehE rd ron tcash Ftaus:

D€pEia$on of Taryible Assb
Fim.€ Inore (imluding fan value chaqs in tinan.i,l iNbunenb)

lenduEnflt L$6 on Nined B€net Platr

opaalitr3 !ba* Mm Wo'kinC C:Pit.l ch.ng6
chMA6 inwdhnA capital:

Adhshenr for (in reae)/d(reaP n' oFrl6r's A$eb

orhs Fituial A*b cumt

adishe ror (nrH*)/d<ree in oP€mri.s Liabili6

Oth€, Fiffii.l Lnbiitig - cumt
o$€r No.oltrt Li.bititt6
Oth€r curEnt Liabilitie

N.r crh EG.r.d fre O?drrida

\*€t crh Gdr:r.d rE (u6.d ,n! oPa:tiry divid6
tL Crd, FIoG ft.m tnvding Adivfti6

Pu.he of l:r.Fnr, fl.i dt ElruiFd md I'eryitl6 (iftludi.3
C.pibl wo* in Pr%ffi)
S.le of P0Fr9, Pldt.r'd lquiPmet
onvstub in)/ Edapdd of B,nI D€pGib (h.vinr onsiml mtu y
ofioreth rh@no.dB) d
hb6t lwiv.j Fr[m Lmre)

Nd ca'i c€€i.d frcm/(ed in) Invs.ins 
^.nvid6nI.crhRowrfbars inaactivfti.t

Pro.€eds flm/(EprrMl of) lns:em Bororinss, d
Proe& rrm/(rparnEt o0 shdtiem rolfuiqt d

Ncr crh Gfl@kd fro'y' lu!.d in, EirNina activitiE

Nd iG.*incsh 
'nd 

Gsh EluivrldBll+ll+Ill)
Calh ud C"sh Eqweknts at dP 6€g:l]Ms or dE yd
clrh sd Csh Eauivrl.nE :r dP od or th. r.r
@-*b
Ar per outRepo otEvdDie

FiimRegrsh:tionNo00n57s

"(t69 ".*
\a,vi
'i:4:7

t7'l
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NoBIomhApa otBal cshei

NoTE No2 : CASH 
^ND 

cAsH EOUIVALENIS

rord

seur.d Idm Ep.,rbk on datrd

i) coNurhn y charsA Payabh

openine Dercred Tax Asd/ (r'j,bility)

^Jd: 
Defered lir ror rhe 

'renr 
ye{ v
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,\ll.nunts in INRllounrnd\, Ea.cPt No. oashar.s& IPS

lil

Nrls QIUND TECHNOLOGIES PRMTE IIMITED

Nores to Financial Stat€menls:

The Compay has not entered into dy business tffiaciiotu nor hd
bodowed any amomts from suppliers rcgistaed under the Mi.ro, smal and
Medium EnterpriFs Development a.! 2006.

lbl Aud t.6 !€mun rJri..

lt) {.r) lt.lrn'd Irrlies

2. X. Ravin&@th Tasor€.

4. Vi.irdi H€aith@ Pvt Ltd

5. vniMhi L.!h,ng ?vt ud
7. PK Soluli.re ?t{. Lrd
3. 9ui $ri R6orb Pvt Ltd

(b) Related Party Trmactions:

(,15)

:,lll 2,131

rlill



1a) Earings per share:(All anounrs in INR thoqsands, EacePt No of shdes&
EPS)

b) weidt€d average no ol shes outstandins

c) Basic emings per shtre (rounded oll to nesest

dl Nominal valueorshdcs (rully paid uP) (Rs.l

AddirioEl Re8ll.tory inf dMtion

i Tle com? y den't have imovable ProPerry.
n The Compmy has not rdalued any oI its ProPe.ty, PI6t and

Equipm€ntd*ingtheye -

i[ The Compmy has not Srmted dy l()@ or advames in it@ mtu'e of

lod to promoters, diratoE, KMPS and oths related Palties.
i{ ftere ar€ no Pr@@dingE initiated o! Pending agaist the comPmy for

' holding my Bemi prcperty 6de. the BeI]5mi TEie.tioro
(Prohibition) Act,1988 (45 of 1988) d rules mde there unde..

y 'Ihe Compmy has no bonowings from bmks or fitutuial i.stituiios on

the basis of surity of Ment aAsets and the q@rt€rlv returu o,
etatemnts filed by the €omPmy with such barks or financial

istitutiore de in agreement wiih ttu b@ls of a..omt of the C@Pmy.
vi IE Compdy is not declaEd as wilful defaults by any baik or

fimcial IrEtitution or other lenders.

vn ttle Cmpmy did not have my trmactiotr with CmPa e sEuck off

undd S..tion 2$ or ComPanj6 A.1, 2Ol3 or Se.tion 560 of ComPdies

Act, 1956 .oreiderins the inJomtion available with the ComPmy.

a) \et profiL / (Locs) arrer ta ror rhe ].e l.,lr.ool rejrl4T)



20) The compmy d€ not have any traN.tios which are not reorded in dE
books of a(ounts that has bee sudendered or di{losed as imome in the t r
asssments under the Income Tax Act, 1961 durinE the year.

21) The company has not traded ol invested in crypto Mency or Virtual
c@ncy during the fi]ucial year.

22) The company has not advatued/loans/invested or reeived tunds (either

bodowed funds oi sh e premium or any oth€r $ftes or kind of tunds to any

other psoro or entiiies, ituluding fo.eiSn entiiie ontemedidieg with the

und€rstanding (wheiher rcided in $ntjng or othetrie) that the Int€mdiary
shal dn{dy or indirectly tmd or invet in other Pdso6 or entities idetified in
any mer whatsever by or on behalf of the comPay (Ultimte Benefi.ia.i9
or provide any Suaratee, struriiy or tne Lke io or on behalf of the Ullnmte

., r) The company h6 also not Geived any lud {.om any PersnG) or entity(ieo,

iNluding foreign entftiG (Iunding Pd$) (ith thc undest nding (s'hether

Eorded h wrjting or otheMise) that the comPdy shaU (i) diredy or indiMdy
led or inr6t in other p.r$re or cntiiiG identified in dy tr1mer ('hats\'q
by or on t€half of ihe lddina Partv (ultimate Bene6.idi6) or (ii) Prcvid. mv
guamtee, Guriry or the like on beha[ of the Ultimate Benefi.iaries

The Compdy is not .overed under the Provisiotu of setion 135 of ttu

In the opinion of ttu mmgErent, the asErs a shoM in the fimcial
Staimdts hav€ a value on realizatim in the ordinary c@e of busins of at

l€st equ,l ro ihe d(ut at which they e stated in the b.lan e shet.

ll)

I





27)

28)

Previous ye 's figu6 have been egouped wherever neessary to confom to
the layout adopted in the .urent yed.

Figures have bcen rounded ofi ro rhe nearest Rupees in thousands.

SICNATURETO NOTES 1To 28

As per our repon of eved dare

Chartered A..ountats
Iirm's Regn.No:007257s

M.No,024784
UDIN:

Datet 0405n02a

lor nnd on behatf of the Board

Ws QFUND TECHNOTOGIES PRMTE
I-IMITE

Y,,1
.,r'ndr,nrrh Tigor< I ulli

Q9- o


