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INDEPENDENT AUDITOR'S REPORT

VIRINCHI LEARNING PRIVAT€ LIM]TED

w6 hav6 aud red lrre a@mp3nyins fnanciat 3tarenenis of \,lRtNcHt LEARNTNG pRtvATE L MITEo
CIhe cmpany'), which @mpd$ t
and Los for th6 y63r th6n a^ded, and asummaryofsigniti*nra@unring poticies and.lherexptaiabry

Managenenl is responsible to. Ihe prepaEt on of these linaic al stateme
of lhe liiaicl.l poEtion and financiar padornan€ or me c.mpeny i' €oo.dan@ viih lhe Acouiriis
siandards rerered lo rn sub.s{tion (3c) of sstion 2r1 of the comDani6 a.t, 1956(the a.c) r6d
with the GeneEl crrcular 15/2011 dared 11 sepiemb€r 2013 or the l,linistry of coDoEre affaiG in
Bpect s(tion 133 ol the Companid A.t, 2013. fiis erponsibilily includes the deson, lmpbfreiraion
6nd nalnlenad@ ol iitena @nircl relevant to the prcpaElion .nd p€*nralion of the liiancia
siatemenis that qire a irue .nd tair vi6w and a€ le f6n haledar m sslatement whethe. due lo traud or

or r*ponsibilily is lo e&ress an opinion on lhee nnancial stalements based on ou audil. We

A@unhnts ot India. Thoe Staidads rcquirc thai we comply with elhi*l Equn€menc and plan and
perfom the audt lo obtain reasonable asuEnce ablut whether lhe ,inanclal slatements are tree rrcm

An aud t invorres porfomins prcce
The p'ooedures selsled depend on rhe audiro,'s ludsment, includ^g lhe

eror In makins Ihose risk €se$menls, lhe aud lor @nside6 inlena I conlol rclevani lo lhe Conpanys
pr.pa€lroi and fan pr*enralion or €sign.odit pro..dures lhat a€
apptupdar. in th€ ctcumst3n6s, but not for the purpose of dpGsing an ophrdn on the etf€ctrveie$
ot the enti9l lntenal con$ol, Ao audil aho includes evaualing lhe apprcpnalen6s ot aeounlino
policies 6ed and ihe rc.$nableness oi lhe a@uning 6ih.l* mad€ by management, .s rell as
evalualing lhe oq6n prcsenialion ol lhe llnanclar slatemenls.
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In o[ opinion and to the besl ot our intomalon and aMding to rhe dpranarions given !c u3, rhe
financial stalemenrs siv€ ihe i.to.mauon requ rcd by Ihe Act in th€ nanndr so €qui€d and si€ a ttoB
and fair Me in donfomily wlth lhe a@u ns pdnciples gene€ ya@pied in India:
(4 r0 fie ese or the Bahne sheet, or the stato of af.|ai6 of ln6 codpa
(b) ri Ih6 €3. of rhs srstemsnr of P

Repon on Olhe, Legaland Rogulatory Roqun.m.nE:

r. As requted by rhe cmpanies (Audiro/s Repon) order 2003 (iho ord6a) issuod by ine ceitGr
tssedrion (4A)or seotion 227 of ue

n paEs@phs 4 and 5 of the oder

2. As Gquircd by sect on 227(3) of the ,t1, wo .epon thal:

a) We have oblained a I rhe inlormalion and explanelions wh ch to the best of or knwladge and bal et
we@ neesery lor the pueos ot our audit:

b) In our op nion prcps b@ks of acount as requir€d by l.w hav6 been kept by lhe Company so far as
ao@a6 tom our mminaton ol lhose b@ks

O The aabne Sheer and Sratemenr of Prcl'l and L6s dealt Mlh by lhis Repod.rc in .s@ment with

d) In ou oprnron, the Bar.ne sh
slandards tereiied to in 5ub.5{tion{3c)ol Section 2l I of the Compdis Act,1956('the Acf)rad with
the Genehl circular 15/2013 dated 13 September 2013 of the 

^tnhrry 
of corpdnte Affa{6 h respe.t

Sdtion 133 of the Comranles Act,2013.

e) on tho b6sir of Mittdd repeFnbrions miyed frcm the dnecloF s on lv6Eh 31, 2014, and raken on

applinred as a direclor in tems of da66 (s) of sub-*dlion (1) or se.lion 274 or lhe cofrpanies .nl,
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L nd as su.h rhe crause (a),(b) & (o) aE not appricabr€.

Th8 company h.s no t.vonrory and as such rhe ctau* (a).(b),& (c) .c ior appri€bte.

(a) The Conpany has iot gEnred t@ns socuied or unsecured b Comparies, Fnms or olhef panies
coveEd in ue reg sief mainrained rnder secridn 301 ot $6 coopanies ,at 1956 .nd as such
clause (b),(c) & (d) ,re not appu€bte

(€) rhe c.mpany hs nor raken roans, secu red d u nseoured ftun comp.n ias, F ns or olher panies

@v6Ed in rho €gisler malnlained u/s.30j of lhe cmpanis rr{ 1956 and as such otau* (f)&

In or opinion and a@ding b the infomalion and oxptanatons given to us, ihe€ a€ seneEly
adequak nlernar @nfol 3yElens @mmedsu€re witb lhe s ze of the comr€ny and lhe n.ruE ot
ils busine$ There is no €nliiuins faitu€ by 0re @npany ro @re.t any major weaknass n

In o$ opii oi and aeoding ro th. inromalion and dplanalion€ gren ro us sinc6 no coil€crs or
aGngeme.ts refercd ro in $crion 301 of ihg companies ,rr, 19s6 have b€6n nade by rhe
@npa^y in rcspecr of any pany i^ the frnanoiat y4r, the eniry in the €gisr€r u/s 301 of lh6
c.npenies Acl 1956 doas not a.iF.

ac@djng to ihe lnfomar on and dptadalons given to us, as no 3!ch a
are mde by th6 onpanx rh€ appti€bt iiy of ili€ ctause of charcins ihe reasonabte pri@ having
rcgad lo lhe prcvairing mader pries ar the Et6va^l rne d€s nor a s
The clmpany has nol a@pred any depogiis f6m rhe pubtic and hen@ ih€ appt@bitiry of lh6
c aus6 of di.,eclives i*ued by ihe R6etoe Bank of India end pBtsion, of *clion 5&{ s&qA or

acr add rhe rutes tEmed rhere und, d@s nor adse. a per

'nramalion 
and explanaiions siven ro us no orler ii.m the company Law Eoad of Naijoial

company Law Tribunat or Reso s Bsnk of lndia or any coud or any olher Tnbu

It.
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6 3-655/?J 3, SOMAJIGUDA,
HYDEFABAD ' 5OO 032. LND]A

Ter. r(sl 40) 2332 6666,2331 2554
2339 3967 ,23321470

(91-40) 2339 2474

@Fmensu€te yilh its size and

pr€sdbed m.incnane d @st

n our opinifr, the @mpany ie heing inlemal audil syslem,

rn Esped ol rhe comp€ny. r\6 cental Govenmenl has not

reords under da$6 (d) of sutseoiior (1) ot *dilon 20s of the

(a) The coopany j3 Eguln in deplsitng slatubry du.s including PF, Esl, Inooms Td and anv

olher statutory dues vnh lhe 6ppropdate althodlies and al lhe end or last iinancialyear lhere

we€ no amounc outslanding which we,e due ior mo€ than 6 months lM lhe &la th€y be€re

(b) &6rding to ilio informal on and explanalions giv€n lc us, there.rc no dues.r Incdm€ tarsa es

e not been depos ted on a@unt or any d spule

x, s @ Ihe company has b*n rcs istered ior a pedod of lo$ lhan 5 yea6, the c aus6 as regads

a6um0raled loss €nd ash loss is iol aooliable.

A@ding to intomafon and explanalions liven lo us, lh6 company has nol iaken any loans

fbm E€nks or Financial Instiluiions or deb€niurc holde6. Hen@ $is clause of repalmenl ol du*
ro financial nsritutions or bank or debenlurc holdeB :nd ih6 dehulted p

A@od ns Io rh€ inromation and srplaiafore given 1o us, fte Company has not gcnled any roans

or advanes on lh€ basls ol *curiv by @y of pledse of shares, d€b€nlurcs and other *duriij*
and hotr€ rh6 2ppi€b q or fte cla!$ .€gadins mainbnance of adequaie documenrs in

Th s olause is nol app €ble to ihie Company as lhe Compady is nol overed by Ihe provis ons or

roe.laL .iatLn€ app i€b o to chit Fudd ii respecr of Nidhi/Mutual Beneft Fu.drsocieues.

A@ding to the inlomatloi and dplanaiions given lo us, the @npa^y is nol d€al ng or irading

in 3ha€s, s4u iies, Debenlues and .lher investn€nis and hede lhe povcions of cla0s€ 4(xiv)

of rhe conpani.s (audito& Reporl) oder 2003, are nor appli€b € lo IhE company.

xv Amrdins ro rhe idfomation and exphnations siven ro

glaEnree ior loans laken by olhe6 frcd Banks or

app i€bility of lhis c ause Egarding lerms add mnd lions

lhe dhp6ny do* nol ade .

us, Ihe company ha3 nc4 liven any

Financ.ial lnstituuons aod hene lhe

which are prqudioial lo fte inls6t oi

tuFi:
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exp anauons gjv.n lo ur. no Tem L@ns have been obla ned by

dpranaljons slven Io us, no shod l€m runds have been .aisedi

XVII, rn@ding rD the intomation .nd expanalons given ro us, rhe Conpany has nor made any

pErerenuar arrohenl of sharcs ro psrlios add compantes @veren ii lhe R€sister dai.rained
0nder se.rjon 301 of rhe comp.nies Acl, 1956 and henco rh6 appti€bitiry

the mie at vhich eha€s havs been i$ued .nd wherher lhe sane is or€iudiciat ro rhe inreEr ot
the conoanv does noi ari$.

xly" ft@rdng to ihE inbmarion and qplanariorc gi€n lo !s, the @mpany has nor ssu6d

debenlures and hen@ ih€ appri€btr ty ot ctaue regadinq tha c€alion ot seou.fty or chase in

rcspeol ot deb€nturcs i$ued does not arlse.

Amding io infomatbi and expranalions sivon to u3, ilrs company has nor Ei.ed monoy by
pay or publio !*ues duing lhe y€4 hen@ th6 claF6 regardins the dieosuE by 0ia

ey Eised by pub ic t$ue ie not appt eb e.

xxl. A@rding Io th6 infomation and expl.nations g ven to us, io lEud on or by the company has

beef, noticed or €pofted durins lhe ye4 under audit

XVll. Amdins to the t.fomarion .nd

f.i--d:



VRINCHI LECRNJNG PRIVAIE LII,ITEO

r" SIGNIFICANT ACCOUNTINC POUCIES

s!!sc!
(r) Tnese atuunts arc pcpared on rhe hisroriet@sl basis and on rh€ a@unring ptnciples of

(l) A@untnq potici* not speia€fly efercd to olhotuise or &ns6rent and in @nsonan6 Mrhgene€nya@pieda@untinsprincipJes.

R€venuo Recoonhion:

{ii)

fte Company totiow the deEnrite dysleh of A@onting ano reognz€s mcone andqpefdfue on accrual basis.

R*nue is nor re@sni@d on th€ srcunds of pfldene, unll
danases, deLyed paynenis as rc@verl of rhe amounrs a€

Earzed in repeci ol tiqujdared

in measuemont are fsgnized rhen Ihoe
ir j3 probabre thai lherc wil b€ an ouHrM of

Intaisibte assers acquircd sepaEtety .e moasuEd on inll
,6osni,on, n,aneb,eas*.Ee,,..",*,,".."J.Jff'#:#,:fij;jtrJll:
hpamonr ro$, ir any. plofit or Lcs .n dispsat of hlanqibJe ,$.ts is €osniz€d in rhe
stal€medr of Protil and Losr

Provi6iorc invotvjng subshniiar deg€e ot .oliffation
is € pesont obtiqation .s a Rutt of pasr eve.rs and



A, NOTES ON ACCOUNTS

ThE6 a,e no dues io sst Unils oulsrandinq rdr morc than 45 days.

Prwious y€als tigures have been Egrcuped wheewr necessary.

The ngubs hav€ bee. bunded ofi Io in6 nearcsl topeo.

SICNATURE TO NOTES 1 TO 16

For ahd on bdhart of tho Board

VIRINCHI LEARNING PRIVATEI.IMITED

tlll'D
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VIIU NCHI I-€ARNINC PTVATE IIMTTED

B.lr.eShat,s rt I+ Mr.h,2014

I, EQUITY AN'D LhBTLTNES

(b) R@es dd suptus

(2) Non-Ctrnent Liabilities
(a) r,ns-&rn borovings

(a) short-teq psvisios

(b) Long Tsn Lou dd Advms

(a) cash and cash equivalents

(33,r3;r72)

t/36,50,2a1

7,64,29)_20

l:""xr3ff#LliE f,i1,1:1r.d,o", e tuc4,sbbtr en-

FOr lIruNCHi LEANNINC ?VT LTD
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VIRINCHI IIARNINC PRIVATE LIMITED

NOTIS TO BAIANCE SHIEI
NOfi No. 1 : SI{ARE CA?ITAL

I

IISSUED SI'ASCRIBED & PAID UP SIIARE CAPITAI;
| (a) subsdibed & Funy Paid up:

(b) sulerib€d & nor r'l] tv oad uD
Tot.l Equ ity siEc capitat

The Compmy has only one .t6s oI sid$ €tered to d
Equity shdes having a pd value oI n5,10l, ea.h

Tlle R€con ilation of the mmb€r of std6 oursran.liu at rhe
begiming md at the ena of the rapodins penoa,
Equ y Snd* at ihe Beaimhs
Add: Isued duling tie y€d
lquity Shar6 at the en.! of the vear

Details of Shdehold{ holding nore rhd 5% shdes as
at l,Iarch 31sr 2014 and Md.h 31s! 2013 is ser our 6elow:

1.Nde ot the Shdeholdq : l4t. Viswmrh Konpetla
Noo!Shd$: 23,24,900 (P€viotsY.d tr4?q.no/-)
% held : 12.93 aftevio$ Y€d : 9.34)

NOTE No. 2 ; R!sER\,'ES AND SIMPIUS

RISIR\,'ES AND SURPLUS

a) Seclrities Prenium Resefle
. A. at rlE commenment of the year

Add: Additios durinA tle ydd

6) Shft options outsrdding &count

i) OFning Balanre - ?rclt and ross Accont
Add: Tr$fe! from rtofii & loss A(mt

Totai Res6 cs md Surplus

(33,73,712)
(20,74,994) (3113,112)

(53.28,10O (33,13,1r2)
(33,$,r14



NOTE No. 3 : LONG TIRM BORROI{INGS

NOIE NO. 5 : LONGTERM LOANS Ai.D ADVANCES

NOTE No. 6 : CASH AN D 8ANK BAIANCIS

Toral rong te.m boEowings

NOTE NO. 4 : SHORT TERM ?ROVIsIONS

TDS

Tot.t Shod Tern provisions

tl,236

rc,24,963

1290,o91

Long - rem tcro et;di;:;;
a) oLher l(@ And advares

Todrongtetu roffi & advdca

2039,m0

20,39,200

Tobr c.sh Md c$h EquivJt(nb

NOTE NO, 7: OTfITR CUIIR ENT ASSE'S

Tor orher Curenl,l$eb

i4

I
:1*
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VIRINCIrI TEARNINC PRIVATE LIMITED

Noks to Fin: nd.ls shremots fd rhc yer ended 31-03-2014

NOTE No. 3 : R EVEN IJt FNOM OPERATTONS

NOTE No. 10: ADMIMSTIATTVE EXPINSES

(D

Tor,J R*€nre from oPe..rions

NOTI NO, 9: TMLOYTE 8ENIFTT EXPINSES

Total Enployee sendir Epenses

(a) TerePhoie, P6bstda oun;
p) Bcines Pomodon Erp€tus

robi Adninisbqlva Er?enses

NOIE NO T : OIHtrR EXPENSES

31{3-2014

(n) Traveuins & conveyac €+rB6
(b) Rdt hre, & Tu6
(c) Adninishtive E\TeE

3q€

$v./t


