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INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s VIRINCHI CAPITAL PRIVATE LIMITED
Report oil the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of M/s VIRINCHI CAPITAL PRMTE
LIMITED("Ihe Company"), which comprise the Balance Sheet as at March 3l , 2022, and the

Statement of Profit and Loss and Statement of cash flows for the year ended, and notes to the

Financial Statements, including a summary of significant accounting policies and other

explanatory statements.

ln our opinion and to the best ofour information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Act in the manners

required and give a true and fair view inconformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at March 31,2022, Loss and its cash

flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifled under

section 143(10) of the Companies Act,2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Finoncial Statements

section of our report. We are independent of the Company in accordance xith the Code of
Ethics issued by the Institute of Chartered Accountants of India together u'ith the ethical
requirements that are relevant to our audit ofthe financial statements under the prorisions
ofthe Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. \{'e beliere thar

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibility for the Financiel Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe
Companies Act, 2013 ("the Acf') with respect to the preparation ofthese financial statements that
give a true and fair view ofthe financial position. financial performance and cash flous ofthe
Company in accordance with the accounting principles generally accepted in India. including the
accounting Standards specified under section 133 of theAct. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitiesi selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and design.
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ettectively tor ensuring the accuracy and completeness ofthe accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fhir view and
are l'ree from material misstatement. whether due to fraud or error.

Inpreparing the financial statements, management is responsibleforassessing the
company's ability to continue as a going concern. disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so-

Those Board of Directors are also responsible for overseeing the Company's financial Reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement. whether due to fraud or error. and to issue an
auditor's.report that includes our opinion. Reasonable assurance is a high level ofassurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exisls. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate. they could reasonablv be expected to
influence the economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks ofmaterial misstatement of theFinancial Statements. \r hether
due to fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk ofnot detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud mayinvolvecollusion, forgery. intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to desigr
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, but not responsible for expressing our opinion on uhether the
company has adequate internal financial controls system in place and the op€rating
effectiveness of such contro ls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainr.r
exists related to events or conditions that may cast significant doubt on the Company.'s
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ability to continue as a going concern. If we conclude that a materlal uncertalnty exlsts'
we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure
Statements, including the disclosures, and whether
the underlying transactions and events in
presentation.

and content of the Financial
the financial statements represent
a manner that achieves fair

. Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user ofthe financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters.
the planned scope and timing of the audit and significant audit findings. including any

significant deficiencies in internal control that we identify during our audit.

We also provide thosecharged with governance with a statement that we have complied
with relevant ethical requirements regarding independence. and to communicate \rith
them all relationships and other matters that may reasonably be thought Io bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in

our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so u'ould
reasonably be expected to outweigh the public interest benefits of such communication.

Report oir Other Legal and Regulatory Requirements

I . As required by Section I 43(3) of the Act. we further report that:

a) We have sought and obtained all the information and explanations u,hich to the
best of our knowledge and belief were necessary for the purposes of our audit.
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b)

c)

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.

The Balance Sheet. the Statement of Profit and Loss, and the Cash Flow

Statement dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 201 4.

l)

On the basis of the written representations received from the directors as on March
31. 2022 taken on record by the Board of Directors. none of the directors is

disqualified as on March 3l,2022from being appointed as a director in terms of
Section 164 (2) ofthe Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations
given to us:

The Company does not have anypending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ll.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The Management has represented that, to the best of its knowledge and belief. no

funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in an1

other persons or entities, including foreign entities (" Intermediaries" ). with the

understanding, whether recorded in writing or otherwise, that the Intermediarl
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

v. The Management has represented that, to the best of its knowledge and belief. no
funds have been received by the Company from any persons or entities, including
foreign entities ("Funding Parties"). with the understanding, uhether
recorded in writing or otherwise, that the Company shall directly or indirectly'.
lend or invest in other persons or entities identified in any manner whatsoever

e)
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v .

("Ultimate Beneficiar
guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

vi. Based on the audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice that has caused

us to believe that the representations above (iv) and (v) under sub-clause (i) and (ii)
of Rule I l(e) contain any material misstatement.

The company has not declared or paid any dividend during the year.

2. As required by the Companies (Auditor's Report) Order,2020("the Order") issued by the

Central Government in terms of Section 143(l 1) of the Act, we give in "Annexure B" a

statement on the matters specified in paragraphs 3 and 4 ofthe Order.

For VNHR & CO.,
Chartered Accountants
Firm Registration No.012221S

R.Hari Haran
Partner
M. No.216684
UDIN: 2221668 4 AMILE A17 42

Place: Hyderabad
Date:18.05.2022

e,,ffs
:,\ rs )i
RV9
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Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial
controls over financial reporting based on our Audit. We conducted our audit
in accordance with the Guidance note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance Note") and the standards on Auditing
deemed to be prescribed under section 143(10) ofthe Act to the extent applicable to
an Audit of Internal Financial Controls, both applicable to an audit of Internal
Financial Controls and both issued by the ICAI. These standards and guidance note

require that we comply with ethical requirements and plan and performed the audit
to obtaii reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their
operating effectiveness. Our Audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists. and testing
and evaluating the design and operating effectiveness ofinternal control based on

the assessed risk. The procedures selected depend on the Auditor's Judgment.
including the assessment of the risk of material misstatement of the IND AS
Financial Statements, whether due to fraud or error.

We believe that the audit evidence
to provide a basis for our audit opinion
over financial reporting.

we have obtained is sufficient and appropriate
and the company's internal financial control s\stem
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ANNEXURE ''A" TO TIIE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph l(l) under 'Report on Other Legal and Regulatory

Requirements' section of our report to the Members of M/s \aIRINCHI CAPITAL
PRMTE LIMITED of even date

Report on the lnternal Financial Controls over Financial Reporting under CIause(i) Of

Sub-section 3 of Section 143 ofthe Companies Act, 20 1 3 ("the Act")

We have audited the internal financial controls over financial reporting of M/ s

VIRINCHI CAPITAL PRMTE LIMITED ("the Company") as of March 3l' 2022 in

conjunction with our audit of the financial statements of the Company for the year

e nded on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria

established by the company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the lnstitute of Chartered Accountants of India. These

responsibilities include the design. implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderll
and efficient conduct of its business, including adherence to respective compan)'s
policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required underthe Companies Act.20li.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding their liability of financial reporling and the
preparation of financial statements for external purposes in accordance uith generalll
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (l) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
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dispositions of the assets o e company; prov reasonable ass

transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and(3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

Inour opinion and tothebestofourinformationandaccord ingtotheexp lanations giventous. the
Company has, in all material respects. an adequate internal financial controls s)'stem
over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2022, based on the internal control orer
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For VNHR & CO.,
Chartered Accountants

UDIN: 2221668 4 LMILE A17 42

Date:18.05.2022
Place: Hyderabad

Firm Registration N

R.Hari Haran

M. No.216684
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(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements'

section of our report to the Members of VIRINCHI CAPITAL PRIVATE LIMITED of even

date

i. In respect of the Company's fixed assets:

(a) (A) fhe Company has maintained proper records showing full particulars, including
quantitative details and situation of Property Plant & Equipment.

(B) The company doesn't have any intangibie assets.

(b) As explained to us, Property Plant & Equipment have been physically verilied by the
management at regular intervals; as informed to us no material discrepancies were
noticed on such verification. In our opinion, the frequency of verification is reasonable.

(c) According to the information and explanations given to us and on the basis of our
examination of records of the Company, the title deeds of the immovable properties
are held in the name of the company

(d) According to the information and explanations given to us and on the basis of our
examination of records, the company has not revalued the Property Plant and
Equipment or intangible assets during the period under review.

(e) As per the information provided by the management, no proceedings have been
initiated or are pending against the company for holding anv benami properh' under
the Benami Transactions (Prohibition) Act, 1988.

ii. (a)The Company does not hold any inventory.

(b)The company has not taken working C-apital loan from Banks or Financial
Instifutions on the basis of securitv of current assets.

tv.

The Company has not granted any loans, secured or unsecured, to companies,
firms, and Limited Liability partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013.

The company has made investments in the compliance of section 185 and 186 to the
parties covered under section 185 and 186 of the Companies Act, 2013.
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v. The Company has not acc any ts cov
Act, 2013 and rules framed there under the

o r.)

extent73 to 76 of the Companies
notified.

vI.

(a)

vi. The cost records as specified under sec 148(1) of the Companies Act 2013, is not
prescribed to the company.

According to the information and explanations given to us, in respect of statutorydues:

According to r'he information and explanations given to us and based on the records
of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees'State Insurance,

Income-tax, Custom Duty, Goods and Services Tax and other material statutory
dues, as applicable, with the appropriate authorities in India.

(b) There were no undisputed amounts payable in respect of Provident Fund,

Employees' State Insurance, Income Tax, Goods and Service Tax, Customs Duty. Cess

and other matedal statutory dues in arrears as at March 31.,20221or a period of more

than six montts from the date they became payable.

(c) According to the information and explanation given to us and based on the records
of the company examined by us,there are no dues of Income Tax, Goods and Service

Tax and Customs Dut,'which have not been deposited as at March 31, 2022on

account of any dispute.

viii. Based on our audit procedures and according to the information and explanatioru

given to us, the company does not have any transactions which are not recorded in
the books of account have been surrendered or disclosed as income during the vear

in the tax assessments under the Income Tax Act.

(a)In our opinion and according to the information and explanations given to us,

the Company has not defaulted in the repayment of loans or borrowings to
financial institutions, banks and any other Lenders.

(a)During the year the Company has not raised any moneys by way of initial public
offer, further public offer (including debt instruments.

(b)The Company has not made any preferential allotment or private placement of
shares or fully Convertible Debentures (partly or optionally convertible debentures)
during the year under review.
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comPany or on
Au<lit.

. rr(L luurrrr.lLrurr .1rru explanauons glven
the company has been noticed or reported

to us, No fraud by the
during the course of our

xv.

xv.

(b) No Report has been filed in form ADT-4 with the centrar Government asprescribed under sub section (12) of section 143 of the companies Act, 20-ri,

(c) According to the inJormation ancl explanations given to us, 
.Ihe 

company hasnot received any Whistle_blower complaints During the year.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are notapplicable to it.

Being a Private Limited Company section 'tz7 is notapplicabre to the company. Thecompany has not entered transactions with rerated parties as referred to sec.lgg ofThe Companies Act, 2013. However, the related party discrosure is made in theFinanciar statements as required by the Accountinj standard (AS) 1g, Related party
disclosures specified under section 1,, of the Act, read with rure 7 of theConipanies (Accounts) Rules, 2014.

The Company has not entered into non-cash transactions with its directors orpersons connected with him.

(a)The Company is not required to be registered under section 45JA of The Resen,e
Bank of India Acr 1934.

(b) The Company has not conducted any Non-banking financiar or Housing
finance activities without a varid certificate of Registration from the Reserve Bank ofIndia as per Reserve Bank of India Act, 1934.

(c) The Company is not a Core Investment Company (CIC) as defined by the
Rese'rve Bank of India_

(d) The Company is not part of any Group. Therefore the requirement of paragraph
3(xvi)(d) is not applicable to the .o-pr.,y.
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current and There is
Rs. 29,500 cash loss in the immediately preceding financial year.

xvii. There has been no resignation of the statutory auditors during the year.
wiii. on the basis of the financiar ratios, ageing an<J expected dates of realization of

financial assets and payment of financial riabilities, other inlormation
accompanying the financiar statements, based on our knowredge of the Board of
Directors' and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report and company is capable of
meeting its liabilities existing at the date of balance sheet.

xix The Company is not covered under the provisions of section 135 of the Companies
Act,2013.

FoTVNHR & CO.,
Chartered Accountants
Firm Registration No.012221S

R.Hari Haran
Partner ,

M. No.216684
UDIN: 2221 668 4 AMILE A17 42

Date:18.05.2022
Place: Hyderabad

K}\\
5/src-eno\Y
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VIRINCHI CAPITAL PRIVATE LIMITED
Balance Sheet as at 31st March 2022

NON CURRENT ASSETS

Property, Plant and Equipment

lntangible Assets

Financial Assets

i)lnvestments

ii) Trade Receivables

iii) Loans

iv) Other financial Assets

Defened Tax Assets (Net)

Other Non-Currcnt assets

CURRENT ASSETS

Inventories

Financial assets

i)lnvestment

ii)Trade Receivables
iii) Cash and Cash Equivalents
iv)Loans
v)Other financial assets

Curent Tax Assets (Net)
Other Current Assets

EQUITY AND LIABILITIES

Non-Cuirent Liabilities
Financial Liabilities
i) Borrowings
ii)Trade Payables
iii)Other f inancial liabilities
Long term Provisions
DefeEed tax liabilities (net)
Other non current liabilihes

Financial Liabilities
i) Borrowings
ii)Trade Payables
iii)Other f inancial liabilities
Short term Piovision
Other curent liabilities

4
5

6

7

1,,97,50,806

3,23,96-1

25,87,632
72,08,75,138

2,00,01,000

20,34,M2

74,76,20,737

per our Report of Even Date For and on behalf of the

FoT VIRINCHI CAPITAL PRTVIAIE LIMTftD

h".4 W.---
M v sRrNrvAsA RA6 t#,xl##

Partner \G,V.,st7/ Director
M. NO, 216684 \::Z DIN:

1,10,63{

2,20,N,M
(98,2i,7& (D.

4,14,957

4,ff

18,19,08
65,92,87

449.87

an
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VIRINCHI CAPITAL PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st MARCH 2022 (In Rs.)

Particulars
Note
No

Mar 31,2022 tr4at 37,2027

Revenue from operations

Interest Income

Total Revenue
Expenses:

Cost of Materials consumed

Purchases of Stock in Tradc

Changes in inventories of fininshed goods, work in
progress and stock in trade

Employee Benefit Expenses

Depreciation

Amortization expense

Finance Cost

Other Administrative expenses

Total Expenses

Profit/ (loss) before exceptional items and tax
Exceptional ltems
Profit/ (Loss) before tax

Tax expense:
(1) Current tax
(2) Deferred tax

Profit/ (loss) for the period from continuing operations

Other Comprehensive Income (Net of Tax)

Total Comprehensive Income for the petiod

Earning per equity share:
(1) Basic
(2) Diluted

74

15

1,6

1

17

,1 qq qq6

47,98,077

65,94,027

33,79,231

1,5,98,292

80,990

1,72,79,119 29,500

1,52,77,632 29,500

(95,83,505)

7,70,6U

197,s42&l

(e7,e424o1

(4.4s)
(4_45)

(29,5O0)

(2ejm)

(2ej(tr)

(0.0r)
(0.or)

Notes referred to above form an integral part of the Financial Statements

As per our Report of Even Date For and on behall of the Board

For VIRINCHI CAIITAL PRIVATE LIMITEIII

M V SRINTV
RAO

For VNHR & Co
Chartered Accountants
Firm Registration N9f

I:
+r,,r5tqR,Hariharan \
Partner
M. No. 216684

Place : Hyderabad
Date,18/05/2022

A
SEC.BAD\Y

TS /J#9
DIN:

1sl
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VIRINCHI CAPITAL PRIVATE LIMITED
Cash Flow Statement for the Year Ended 31st March 2022 (In Rs.)

Particulars March 31, , 2022 March 31,2021

C.

A.

B.

Cash Flow from Operating Activities:
Net Profit/ (Loss) before Tax

Adiustments for:
Depreciation/Amortisation Expenses

Finance Cost

Operating Profit before Working Capital Changes

Working Capital Changes
Trade and Other Receivables

Tradc and Other Payable,s

Cash Generated from Operations

Interest paid
Taxation for the year
Net Cash from Operating Activities

Cash Flow from Investing Activities
Sale of Fixed Assets/ (Purchase of Fixed Assets)

Intangiable Assets

Net Cash used in Investing Activities

Cash Flow From Financial Activities:
Net Proceeds from issue of share capital
Net lroceeds from Long Term Burrovr ing>

Net Cash used in Financing Activities

Net Increase In Cash And Cash Equivalents
Cash and Cash equivalents as at Beginning of the Year
Cash and Cash equivalents as at End of the Year

(96,83,60s)

75,98,292

(80,8s,313)

(82,s6,174\

88,56,926

(74,84,501\

(74,U,sm)

(2,L3 ,49 ,W8\

12,13,49,0981

20,00,000

1,4,76,20,737

4,95,4,87

12,97,87,73E

88,(m
r2,8,75,18

(29,s00)

(29,s00)

(2,03,26,9ri7)

4,44,451

(1,99;t2,0001

(-t,99,12,0(:t01

2,00,m,ofi)

2,mropq)

88S

E6m
Notes referred to above form arr integral part of the Financial Statements
As per our Report of Even Date

For VNHR & Co

Place : Hyderabad
Date: '1,8 / 05 / 2022

For and on behalf of the Board

For VIRINCHI CAPITAL PRMTT LIMITED

tt*
M v sRrNrvASA RZ2 -.-sJl,ffiH#
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NOTE NO. 2 : OTHER NON CURRENT ASSETS
Particulars Mar 31,2022 NIar 3L,2027

Unamortised Expenses 3,23,961 3,1.4,95"1

Total 3,23,967 3,L4,95t

NOTE NO. 3 : TRADE RECEIVABLE

Particulars Mar 3'1,2022 Mar 31, 2021
Sundry Debtors
Pinnacle Capital Solutions Pvt Ltd

Other Receivable

25,87,632

Total 25,87,632

NOTE NO.4: CASH AND CASH EOUMLENTS
Particulars Mar 31, 2022 Mar 31, 2021

Balance at Bank
On Current Accounts
Cash on hand

Other Bank Balances
On Deposit Accounts 12 Months from date of deposit

8,75,738

12,00,00,000

88,000

Total 12,08,75,1,38 88,000

NOTE NO.5: LOANS
Particulars Mar 3L,2022 Mar 37,2027

Unsecured
Pinnacle Capital solutions pvt ltd
Virinchi ltd.

2,W,O7,0n 72,W
2,00,00,000

Total 2,00,01,000 2,W,12,0N

NOTE NO. 6 : CURRENT TAX ASSETS

Particulars Mar 37,2O22 Mar 31, 2021

GST Input Credit

TDS Receivable

13,75,0q

6,59,N2
Total 20,34,U2

NOTE NO. 7: OTHER CURRENT ASSETS

Particulars Mar 37,20?2 Mar 31,2021
Fixed Deposits Interest receivable for Canara bank 36,36,030

Total 36,36,030

Y,e5
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NOTE NO.10 :

Particulars As At 31/0312022 As At 31/03/2021

Non Current Borrowings
Term Loans
Secured

Unsecured
Borrowings
Secured

Unsecured - CCD - OC I {olcirncs 14,7 6,20,737

Tofal 1.4,75,20,737

Cullent Bollowings
Term Loans
Secured

Unsecured
Borlowings
Secured
Unsecured 18,19,003 4,14,957

Tot.1l 18,19,003 4,74,95L

NOTE NO 11. Deferred Tax net

Parti.Dlars Ls Ar 37/03/2022 As Ar 37/03/202L

Defered Tax Asset

Tangible and Intangible Assets

- Provision allowed under tax on payment basis

- Expected Credit Loss on Financial Assets

- Depreciation

Total

Deferred Tax Liability
- Depreciation 7,10,634

Total 1,10,634

NOTE NO. 12 : TRADE PAYABLES

Particulars As At 3Uo3Po22 As At 31,/03P027

Total outstanding dues of Micro Enterprises and Small
Enterprises

Total outstanding dues of Creditors other than Micro
Enterprises and Small Enterprises

Unsecured Considered Good

Tensor Fields consultancv Services pvt. Ltd
Pinnacle Capital solutions Pvt. Ltd

55,09A57

70,83,2

Total 65,92,647

NOTE NO 13 Provisions

(a) Ilovision for employee Benefits
(b) Others
Statutory dues

Curlent
(a) Provision for employee Benefits
Provision for provident and other funds
Provision for gratuity
salary payable
(b) Others
Service Warranties
Statutorv dues
i) Income Tax Payable

ii) TDS Payable
Provision for Expenses
i) Expenses

5,89,558

29,500

w



NOTE NO. 14 : Revenue from

Particulars
Period Ended

Mat 2022
Period Ended

Mar 2021

Revenue from Operations
- Export
- Domestic Sales 23,95,956

Total 23,95,956

NOTE NO. 15 : Other Income

Particulars
Period Ended

Mar 2022
Period Ended

Mar 2021.

Interest Income - Canara 4L,98,07^l

Total 41,,98,07L

NOTE NO. 16 : Benefit

Particulars
Period Ended

Mar 2022
Year Ended
Mar 2021

Salaries & Wages 33,"19,237

Total 33,79,231,

NOTE NO. 17 : Other Administrative

Particulars
Period Ended

Idar 2022
Year Ended

Mar 2021

Consultancy Chargcs
Office Stationarv
Sourcing fee to Tensor
Credit report gencration fec - TL
Setup Fee (TU)
Payment Cateway charges - Pay U
Transaction fee - Tensor
Provision for Bad Debts
Stamps and Renewal Charges
Service Charges Collection
IS Audit fee - SISA Information securi6'.
Bank Charges
MCA Charges
Rates & Taxes
Audit Fee

7,16,ffi
7,9@

61,01,94
27,10,N5

5,00,000
1,16,300
2,64,954

to,4J.3so
9,747

54,m0
2,87,W

14,885
4,2N

22,9n
29,ffi

Total 1,12,79,119 29,500

f*st )o'V9
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M/ s VIRJNCHI CAPITAI, PR]VATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES:

A. BASIS OF ACCOUNTING AND PREPERATION OF FINANCIALS:

These financiar statements of the Company are prepared in accordance with the IndianGenerally Accepted Accounting nii.,.ipt", 'lciary under the Historicar Costconvention on the accruar basis except io, .u.tui., financiar r.rrt r-".,i, *-t,i.t ur"measured at Fair varues. 
^GAAp 

comprises mandatory ,...";iil;^;;uncrards asprescribed under section 133 of the Companies Act,2073read with rules issued thereunder' The accourting poricies alopted in the preparation of the financiar statementsare consistent with those followed in the preriors veu..

B. REVENUERECOGNITION:

i' The Company fo,ows the mercantile system of accounting and recognizesincome and expendifure on accrual basis.

ii. Revenue is not recognized on the grounds of
of liquidated damages, delayed plyments as
certain.

C, PROVISIONS

Provisions are recognized wfl the company has a legar and constructive obligation asa result of a past event, for which_it is p.ouuut. that a iash oufrow will be required anda reliable estimate can be made of the amount of the obligation

D. USE OF ESTIMATES

The preparation of financiar statements requires estimates and assumptions to be madethat affect the reported amount of assets and riab ities on the date of the financialstatements and the reported amount of revenues and expenses arr.i.,f ti" reportingperiod. Difference between the actual results and estimates ur"-.".3gJ1"a i., ,r,"period in which the results are known / materialized

E. IMPAIRMENTOFASSETS

The company assesses at each Ba-lance Sheet date whether there is any indicationthar an asset may be impaired. e" ,"""r-i" t ..iJ u" i_p"ir.a;;;;;;"r".ry."g 
""*exceeds its recoverabre va-rue. An impairmeni ross is charged to the statement of

prudence, until realized in respect
recovery of the amounts are not

No. 106, 1st Floor, Jaya Mansion, 1-7-28918 (Part) 126, SD Road, Paradise, Secunderabad - 500 003.
Te. No : 040-40214865,9642703181 , 9985408204 Email : vnhr.ca@gmail.com



VNHB & Go
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The current charge for income tax is
regulations applicable to the company.

H. DEFFEREDTAXASSET/LIABILITY:

as impaired. The
is reversed if there has been

calculated in accordance with the relevant tax

impairment to". ...ogr,irJJ; ;;;;'::"#;ffi.|.il'
a change in the estimite ol recoverable amount

F.

G.

CASH FLOW STATEMENT

Cash flow statements are reported using the indirect method, whereby profit before taxis adjusted for the effects of transactionl 
"f " ";;-;;r; nature, any deferrals or accruarsof past or future.operating cash receipts .r p;;;;;;; and item of income or expensesassociated with invesring or financing .rri fi;;;.- Th" ;;';#";:;'"ix1",,"*,rnvesting and financing activities of the"company are segregated.

TAXATION:

t.

Deferred tax resurting from "Timing Difference" between book and taxable profit isaccounted for using the tax rates u.rd Iu-, that are enacted or substantively enlcted ason the Balance sheet date. Deferred tax asset is recognized and carried forward onh. tothe extent that there is a reasonabre certainty that tie'asset wilr be realized i. frt ".? '-

PRroR PERIOD EXPENSES/ INCOME

The company fo110ws the practice of making adjustments through "expenses/incomeunder/over provided" in oievious y.*" ir-;:;;'";*J materia.l transacrions pertainingto that period prior to the current accounting year.

PROPERTY, PLANT&EQUIPMENT(PPE):

PPE.are carried at cost of construction or acquisition Iess accumurated depreciation.

Cost includes non-refundable. taxes, duties, freight, borrowing costs and otherincidental expenses rerated to the acquisition ,.,a ii"tuttuuo., of tf," ,"rp*r-= ,r*oand Cost of fixed assets not ready for their intended ,r"" uror" the balance sheet date istreated as capital work-in_progress.

PPE which are found to be not usable or retired from active use or when no furtherbenefits are expected from their use are .",.oG-i-* the books of account and thedifference if any, between the cost of such ur""i" ,"a *r" ,..r_rtrt"J ilp.Irrno.,thereon is charged to Statement of profit & Loss.

No. 106, 'lst Floor, Jaya Mansion, 1-7-28918 (Part) 126, SD Road, Paradise, Secunderabad - 500 003.
Te. No : 040-40214865, 9642703181,9985408204 Email : vnhr.ca@gmail.com
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K. DEPRECIATION:

Depreciation on plant 
loqerqa earfylqmgnt is provided as prescribed in part C ofSchedule II of the compa,ies ect, zb t's. o"p.."i"tio., is charged on a proportionatebasis for a.ll fixed assets purchased and sold iuring the year.

L.

M.

RELATED PARTY TRANSACTIONS

The company as required by AS -ig furnishes the details of rerated partv transactions.

EARNINGS PER SHARE

The basic Eamings per share ("Eps') is computed by d.ividing the net profit aftertax for the year by the weighied average "i_t* ;f equit5r-shares ;;,;tgduring the year. For the purpose of ca-liulating ditrt.a earnings per share, netprofit after tax for the year and the weigh-tJ--average number of sharesoutstanding during the vear are adjusted for"the effects Jr 
"ri iii"ti"."p.i.itrrequity shares.

N, GENERAL

Accounting policies not specifically referred to above are consistent with thegenerally accepted accounting principles followed in India

Estimated LiE fearg

Computers

Electrical Equipment

Furniture A fittrngs

Hospitality Equiprnent

No. '106, 1st Floor, Jaya Mansion, 1-7-28918 (Part) 126, SD Road, Paradise, Secunderabad - 500 003.
Te. No : 040-40214865, 9642703181,9985408204 Email : vnhr.ca@gmail.com
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M/ s VIRINCHI CAPITAL PRIVATE LIMITED
Notes to Financial Statements:

18) The Company has not received any intimation from ,,suppliers', regarding theirstatus under Micro, Small and Meiium Enterprises Deveiopment a?i, ioOo, 
""ahence discrosure relating to the outstanding imount more than 45 days cannotascertained.

19) Auditors, Remuneration:

20) (a) Related parties

Virinchi Limited,
Tensor Fields Consultancy services pvt ltd.

21) Earnings per Share:(All amounts in INR thousands, Except No. of shates&

Audit Fee

Related Transactions:
Name of the

Related party
Nature of

transaction Relation Opening balance
as on 01.04.2021

(In Rs.)

Closing balance as
on 31.03.2022 (In

Rs.)
Virinchi Limitecl Purchase Parent

Company 2,73,19,W8
Tensor fields
consultancy

Jervices pvt ltd.

Services
Received

Common
Control 55,09,4571

EPS

I rarHculars
I 202L-22

Alnoutrt
2020-2L

Aaouata, r\er pront / Uoss) alter tax for the year (97,94,240) (29,:r00)

I ui wcrBrrLeo average no. ol shares outstanding during
the vear 22,00,000 22,m,m
w, sasrL si ru.(rts per snare (rounded off to nearest I

rupee) (Rs.) 
i

-

(4.45) 0.01

Lrt r\urrurrian vanue oI shares (lully paid up) (Rs.) 10 10

No. 106, 1st Floor, Jaya Mansion, 1-7-28918 (Part) 126, SD Road, Paradise, Secunderabad - 500 003.

Te. No : 040-40214865, 9642703181 , 9985408204 Email : vnhr.ca@gmail.com
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22) AdditionalRegulatoryinformation
i' The Company is in possession of immovable property and titre deeds are

held in the Name of the company.
ii. The Company has not revalued any of its property, plant and Equipment

during the year.
iii. The Company has not granted any roans or advances in the nature of roans

to promoters, directors, KMps and other related parties.
iv. There are no proceedings initiated or pending against the

holcling any Benami property under the Benami Transactions
Act, 1988 (45 of 1938) and rules made thereunder.

v The Company has no borrowings from banks or financial instifutions on the
. basis of security of current assets and the quarterly refurns or statements

filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company.

vi. The Company is not declared as wilrful defaurter by any bank or financiar
Institution or other lenders.

vii. The Compa"y- 
9]d -"gt 

have any transactions with Companies struck off
under section 248of Companies Act, 2013 or section 560 o? companies Act,
1956 considering the information available with the Company.

23) The Company does not have any transactions which are not recorded in the booksof accounts that has been surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the year.

24) The Company has not traded or invested in Crypto currenc), or Virtual Currencl,
during the financial year.

25) The company has not advanced/loans/invested or received funds (either
borrowed funds or share premium or any other sources or kind of funds to anvother persons or entities, incruding foreign entities (rntermediari*) -i;i ;;urderstanding (whether. recorded in writing or otherwise) that the Iniermediar.v
shall directly or indirectly lend or invest in"other persons or entities identified in
any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) orprovide any guarantee, security or the like to or on behalf of the Lltimate
Beneficiaries.

any fund from any person(s) or entity(ies),
Parry) with the understanding (whether

company for
(Prohibition)

26) The company has also not received
including foreign entities (Funding

No. 106, 1st Floor, Jaya Mansion, 1-7-28918 (Part) 126, SD Road, Paradise, Secunderabad - 500 003.
Te. No : 040-40214865, 9642703181 , 9985408204 Email : vnhr.ca@gmail.com
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lend or invest in other Persons or entities identified in ur,y ,r,ur.,r-r". whatsoever by

or on behalf of the Funding party (Ultimate Beneficiaries) or (ii) provide anyguarantee, securitv or the like on beharf of the Urtimate Beneiiciaries. '

27) The Company is not covered under the provisions of section 135 of the Companies
Act,2013.

28) In the opinion of the management, the assets As shown in the financial statements,
have a value on rearization in the or<Jinary course of business of atreast equar tothe amount at which they are stated in the balance sheet.

Previous year's figures have been regrouped wherever necessary to conform tothe layout adopted in the current year.

Figures have been rounded off to the nearest Rupees.

?q\

30)
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For and on behalf of the Board
M/s ITRINCHI CAPITAL PRIVATE LI.\IITED

SIGNATURE TO NOTES 1 To 30

As per our report of even date
For VNHR & CO.,
Chartered Accountants
Firm Registration N

R. Hari Haran
Partner
M. No.215684
UDIN: 2221568 4 AMILE AtZ 42

Date:18.05.2022
Place: Hyderabad

Y,".4
MV
Director
DIN:0081
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