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INDEPENDENT AUDITOR'S REPORT

To The Members Of
VIRINCHI COMBINATORICS AND SYSTEMS BIOLOGY PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

we have audited the accompanying financial statements of N,I/s VIRINCHI
CoMBINATORICS AND SYSTEMS BIOLOGY PRMTE LIMITED ("the

Company,,), which comprises the Balance sheet as at March 31,2022, the Statement of
profii and Loss (including Other Comprehensive Income), the Statement of Changes in

Equity and the statement of Cash Flows for the year ended on that date, and a summary

oflhe significant accounting policies and other explanatory information'

In our opinion and to the best of our inJormation and according to the explanations given to

us, the aforesaid financial statements grve the information required by the Companies Act,

2013 ('the Act") in the manner so required and give a true and fair view in conformity

with tire Indian Accounting Standards prescribed under section 133 of the Act read with

the Companies (Indian Accounting standards) Rules, 2015, as amended, ("Ind AS") and

other accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31, 2022, the Ioss and total comprehensive income, changes in equity

and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of thefinancial statements in accordance with the Standards on

Auditing specified under section 143(10) of the Act (sAs). our responsibilities under those

standarls are further described in the Auditor's Responsibilities for tle Audit of tle Financial

statements section of our report. we are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together

with the independence requirements that are relevant to our audit of the financial

statements uoder th" provisiors of the Act and the Ruies made thereunder, and we have

fulfilled our other ethical resporuibilities in accordance with these requirements and the

ICAI,s Code of Ethics. We believe that the audit evidence we have obtained is suJficient

and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in oul professional judgment were of most

significance in our audit of the financial statements of the current period. These mattels were

our audit of the financial statements as a whole, and in formingaddressed in the
do not provide a separate opinion on these matters.
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Depending on the facts and circurstances of the entity and the Audit there are no key audit
rnatters to cornrnunicate in the Audit Report.

Information Other than theFinancial Statements and Auditols Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other inlormation comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexure to Board's Repor! Business

Responsibility Report, Corporate Govemance and Shareholdels Information, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other inlormation and we do not
express any form of assurance conclusion thereon.

In cormection with our audit of the financial statements, our resporsibility is to read the

other inlormation and, in doing so, corsider whether the other information is materially
inconsistent with the financiat statements or our knowledge obtained during the course oI
our audit or otherwise appears to be materially misstated.

4 based on the work we have performed, we conclude that there is amaterial misstatement

of this other information; we are required to report that fact. We have nothing to rePort in
this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is resporsible for the matters stated in section 134(5)

of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance, total comprehersive

income, changes inequity and cash flows of the Company in accordance with the Ind AS

and other accounting principles generally accepted in India. This resporsibility also

includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and pruden! and design,

implementation and maintenance of adequate intemal financial controls, that wele
operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud orerror.
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In preparing the financial statements, management is resporsible for assessing the
Company's ability to continue as a going concem, disclosing as applicable, matters related to
going concem and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operatiors, or has no realistic altemative but to
do so.

The Board of Directors are resporsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance atxrut whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditols report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisiors of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, desigrr and perform audit procedures responsive to
those risks, and obtain audit evidence that is suIficient and appropriate to provide a

basis for our opinion The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusiorl
forgery, intentional omissions, misrepresentatiors, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to
design auditprocedures that are appropriate in the circumstances. Under section

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate intemal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

C&
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Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that my cast significant doubt on the Company's
abfity to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the firnncial statements or, if such disclosures are inadequate, to modify our opiniorl
Our conclusions are based on the audit evidence obtained up to the date of our
auditols report. However, future events or conditions may cause the Company to
cease to continue as a goingconcern.

o Evaluate the overall presentatiory structue and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying trarsactions and evenb in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually orin
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. \Are coruider quantitative rnateriality and
qualitative factors in: (i) plarming the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with govemance regarding among other matters, the

planned scope and timing of the audit and signficant audit findings, including any

significant deficiencies inintemal control tlnt we identify during our audit.

We also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relatiorships and other rnatters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditols
report unless law or regulation precludes public disclosure about the matter or wherL in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the benefits of such communication.
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Report on Other Legal and Regulatory Requirements

l. As required by Section 143(3) of the Ac! based on our audit we report that:

a) We have sought and obtained all the inlormation and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examirntion of those books.

c) The Balance Shee! the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Eq"ity and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account.

d) In our opinioq the a-foresaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

n14.

e) On the basis of the written representations received from the directors as on March
31, 2022 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31,,2022. from being appointed as a director in terms of
Section 164 (2) of theAct.

0 With respect to the adequacy of the intemal financial contuols over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure A". Our report expresses an r:nmodified opinion
on the adequacy and operating effectiveness of the Company's intemal financial
controls over financial reporting.

With respect to the other matters to be included in the Auditols Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to ttre best of our inlormation and according to the explanations

given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisiors of section 197 of the Act.

With respect to the other matters to be included in fte Audito/s Report in
accordance with Rr:Ie 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given tous:

h)

not have pending litigatiors which would have impact on its

c)
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ll. The Company has made provisiory as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts induding derivative contracts.

There has been no delay in hansferring amounb, required to be transferred,
to the Investor Education and Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (eithei from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign
entities ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
("Ultimate Beneficiaries") by or on behalf of the Company or provide any
guarantee/ security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or investin other persons or
entities identified in any manner whatsoever ('Ultimate Beneficiaries") by
or on behalf of the Funding Parties or provide any guarantee, securiry or the
like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations above (iv) and
(v) under sub-clause (i) and (ii) of Rule 11(e) contain any material
misstatement.

The company has not declared or paid any dividend during the year.

Iv.
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As required by the Companies (Auditols Report) Order, 2020(,,the Order,,) issued by
the Cenhal Govemment in terms of section 143(11) of the Act, we give in "Annexure B"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

For P. Murali & Co.,
Chartered Accountants
Firm's Regn.N o:007 257 S

A. Krishna Rao
Partner
M.No:020085
UDIN: 2)o2{ro!S-

Place: Hyderabad
Date: 1.8-05-2022.
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'Report on Other Legal and Regulatory
report to the Members of

AND SYSTEMS BIOLOGY PRIVATE

Report on the Internal Financial controls over Financial Reporting under clause (i)
Of Sub-section 3 of Section 143 of the Companies Act, 20a3 (, tnu i.t,,1

we have audited the internal financial controls over financial reporting of M/s
VIRINCHI COMBINATORICS AND SYSTEMS BIOLOGY PRIVATE LIMITED
("the Company") as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Managemenfs Responsibility for Internal Financial Controls

Ihe C9r_nPany's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financiil Controls over Financial
Reporting issued by the Institute of chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, of its assets, the prevention and detection of frauds
and errors, the accurary and completeness of the accounting records, and the timely
preparation of reliable financial informatiory as required under the Companies Aci,
2013.

Audito/s Responsibility

our responsibility is to express an opinion on the company's intemal financial
controls over financial reporting based on our Audit. we conducted our audit in
accordance with the Guidance note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the standards on Auditing deemed to
be prescribed under section 143(10) of the Act to the extent applicable to an Audit of
Internal Financial Controls, both applicable to an audit of Internal Financial Controls
and both issued by the ICAL These standards and guidance note require that we
comply with ethical requirements and plan and performed the audit to obtain
reasonable assurance a adequate internalfinancial controls over financial
reporting was

o
o

all material
and if such controls operated effectively in
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our audit involves performing procedures to obtain audit evidence about theadequacy of the internal financiar contrors system over financiar reporting and theiroperating effectiveness. our Audit of intlrnal financial controls over financialreporting included obtaining an understanding of internal financial controls overfinancial reporting, assessing the risk that a matJrial weakness exists, and testing andevaluating the design and operating effectiveness of internar control based on the
assessed risk. The procedures serected depend on the Auditor,s Judgmenf includingthe assessment of the risk of materiai misstatement of the IND AS Financiar
Statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our audit opinion and the company's intemal financial .o.rt ot "yrt"-over fi nancial reporting.

Meaning of Internal Financial Conkols over Financial Reporting

A company's internal financial control over financial reporting is a process designed toprovide reasonable assurance regarding there liability or rir,Lr.rui reporting and the
preparation of financial statements for extemal purposes in accordanc-e with generally
accepted accounting principles. A company's internal financial control over financial
reporting, includes those policies and procedures that (1) pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly-reflect the transactions and
dispositions of the assets of the company; (2) provide reasonabre assurance that
transactiors are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principres, and that receipts and
expenditures of the company are being made onry in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improlx,r management override of controls,
material misstatements due to error or fraud rury occur and not be detected. Also,
projections of any evaluation of the intemal financial controls over financial reporting

Limitations of Internal Financial Controls over Financial Reporting

reporting may te because of changes in conditions, or that the degree
of compliance or procedures maydeteriorate.

CE
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Opinion

In our opinion, to the best of our information and according to the expranations givento us, the Company has, in an materiar respects, an adequate internar financial contrors
system over financial reporting and such intemar financiar controls over financial
reporting were operating effectively as at March 31,2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internar control stated in the Guidance Note on auiit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

/k-.^---
Krishna RaoA,

For P. Murali & Co.,
Chartered Accountants
Firm's Regn.N o:007257 S

Partner
M.No:020085
UDIN: L).ozocr8 5 AmC L LJ a q 6kg

Place: Hyderabad
Date: 18-05-2022.
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ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on other Legal and Reguratory
Requirements' section of our report to the Members of vIRINCHI COMBINATORICS
AND SYSTEMS BIOLOGY PRMTE LIMITED of even date

In respect of the Company,s ppE:

(a) (A) The company doesn,t have property plant & Equipment (ppE).
(B)The company doesn,t have any intangible assets.

(b) According to the information, and expranations given to us and on the basis of ourexamination of records of the Company, the tompany ao"r-,,{- nurr" immovableproperties.

(c) As per the informa-tion provided by the management, no proceedings have beenlrlittted or are pending igT: S".o-prny for"holdi"g u"yT;;.,i1?op".ty rna",the Benami Transactions (prohibition) a.t, f SSS.

(a)-The Company does not hold any inventory.
(b)The company has not taken working capita toan from Banks or Financial Institutions
on the basis of security of current assets.

The Company has not granted any roans or Advances in the nafure of Loary secured orunsecured, to companies, firms, and Limited Liab ity partnerships o, oir,". p*u",covered in the register maintained under section rg9 of ihe compu.riu" a.t, zorJ.

The company has not made any investments .r granted any loans or Advances in thenature of loans to the parties covered under sectiin tss anirgo of tte compar,ies act,2013.

The company has not accepted any deposits from the public covered under section 73to 76 of the Companies Ac! 2013 and rures framed there under to the extent notified.
The cost records as specified under sec 1ag(1) of the Companies Act 2013, is notprescribed to the company.

According to the information and exprarntions given to us, in respect of statutory
dues:

(a) According to the information and explanations given to us and based on the

v.

records of the y examined. by us, the company is regular in depositing the
undisputed , including Provident Fund, Employees' State Insurince,

, Goods and Services Tax and other material statutory
dues, as appropriate authorities in India.

CE
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(b) There were no undisputed amounts payable in respect of provident Fund,
Employees' state Insurance, Income Tax, Goods and service Tax, Customs Duty,
Cess and other material statutory dues in arrea-rs as at March 21,20221or a period
of more than six months from the date they became payable.

(c) According to the information and expranation given to us and based on therecords of the company examined by ui, there are no dues of Income Tax, Goodsand service Tax and Customs Duty which have not been deposited ur ri itau-r.. gt,
2022on account of any dispute.

Based on our audit procedures and according to the inJormation and expranations
given to us, the company does not have any transactions which are not recorded in the
books of account have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act.

Fax : (91-40) 2339 247 4
E-mail :pmurali.co@gmail.com

inlo@ pmurali.com
Website : www.pmurali.com

and explanations given to us, the
Ioans or borrowings to financial

ix

(b)The Company is not declared as wilful defaulter by any bank or financial Institution
or other lenders.

(c) The Term loans were appried for the purpose for which the loans were obtained.

(a)During the year the Company has not raised any money by way of initiar pubric
offer, further public offer (including debt instruments).

(b) The Company has not made any preferential arotment or private placement of
shares or fully Convertible Debentures (partly or optionally convertibre debentures)
during the year under review.

(a)According to the information and explanations given to us, No fraud by the company
or on the company has been noticed or reported during the course of our Audit.

(b)No Report has been filed in form ADT-4 with the Central Government as prescribed
under Sub section (12) of Section 143 of the companies Act,2013.

(c)According to the information and explanations given to us, The company has not
received any l,llhistle-blower complaints During the year.

As the

to it.
Nidhi Company and the Nidhi Rules, 20L4 are not applicable
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xlv.

The Company has entered into transactions with related parties in compliance with theprovisions of section 127 and' 1gg of the Act. The deta,s of such related party
transactions have been discrosed in the financial statements as required under IndianAccounting standard (Ind AS) 24, relatedparty discrosures specified under section 133of the Act, read with relevant rules issued there under.

The company has an internar audit system which commensurate with the size andnafure of its business.

The Company has not entered into non-cash transactions with its directors or persons
cormected with him.

(a) The Company is not required to be registered under section 45-IA of The ReserveBankofIndia Act19Z4.
(b) The Company has not conducted any Non banking financial or Housing finance
activities without a varid certificate of Registration from the Reserve Bank of India as per
Reserve Bank of India Act,1934.
(c) The Company is not a Core Investrnent Company (CIC) as defined by the Reserve
Bank of India.
(d) The Company is not part of any Group. 'fherefore the requirement of paragraph
3(xvi)(d) is not applicable to the company.

The Company has incurred cash losses of Amount 21,.62 ., the current year and there is
no cash loss in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

on the basis of the financiar ratios, ageing and expected dates of rearization of financial
assets and payment of Iinancial liabilities, other information accompanying the financial
statements, based on our knowredge of the Board of Directors, u.ra *urru!"*ent prans,
we are of the opinion that no material uncertainty exists as on the date of the audit
report and company is capable of meeting its liabilities existing at the date of balance
sheet.

/'\-e*-11,
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)oL The Company is not covered under the provisions of section 135 of the Companies Ac!
2013.

For P, Murali & Co.,
Chartered Accountants
Firm's Regn.N o:0072575

A. Krishna Rao
Partner
M.No:020085
UDIN: 92o2oogS Arn e4Lqb\g
Place: Hyderabad
Date: 1.8-05-2022.
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Non Curent assets

Property, Plant and Equipment

Other lntangible Assets

Financial Assets

i)Investnents

ii) Trade Receivable

"D 
Louns

iv) Other Financial Assets

Other Non<urrmt assets

Curent A6sets

Inventories

Financial assets

i)Inveshrent

ii)Trade Receivables

iii) Cash and Cash Euivalents
iv) Loans

v) Other Financial Assets
Other curlent ass€ts

Current Tax Ass€ts, Net

ESuity

Equity Share Capital

OOrcr Equity

Non Curent Liability
Financial Liabilities
i) long terrn Borrowings

ii)Trade Payables

iii)OEEr finmcial liabilitiet
Iong brEr Provisioru
Deferred tax liabilities (net)

Other non current liabilides

Curent Liebilities
Financial Liabilities
i) Borrowings
ii)Trade Payables
iii)Other financial liabilities

Other current liabilities
Short term Provision

per our Report of Even Date

Kolli
Dircctor

DIN: 03510601



VIRINCHI COMBINATORICS AND SYSTEMS BIOLOGY PRIVATE LIMITED

amounts in INR

/ (loss) before exceptional items and tax

(a) Curent tax
(b) Deferred tax

/ (Ioss) for the period from continuing operations

Compreheruive Income (Net of Tax)

otal Comprehensive Income for the period

248.75

17.s0
320.00

2.50

773.57

773.57

*-,,

12E.4

DA.4

13

13

per our Report of Even Date

2-2-o20c8s n n4 a L 1,.,( tid

P MT'RALI & CO.,



,rr*r*arr 
"otur*^t

AII amounls in-NR thoffidf,
FIow ft om Operatingl6liyffi

Profit/ (Loss) before Tax

Profit before Working Capital Changes

et Cash from Operating Activities

Cash Flow from Investing Activities
of Fixed Assets/(Purchase of Fixed Assets)

Net Cash used in Investing Activities

Flow From Financial Activities:
Net Proceeds from t ong Term Borrowings
Net Cash used in Financing Activities

Increase/ (Decrease) In Cash And Cash Equivalents
Cash and Cash equivalents as at Beginning of the year
Cash and Cash equivalents as at End of the year

per our Report of Even Date For and on behalf of the Board

For Virinchi Combinatorics And Systems

artner
Rao



NOTE NO.1 : OTHER NON - CURRENT ASSETS

NOTE NO.2: TRADE RECEMBLES

Dispubd Trade Receivables - which ha.e d@T

rade Receivables - which have

Disputed Trade Rec"ir,"bt"" -ffi E""-@6I

s-

Particulars Less than 6 months 6 months -1 year 2-3 years
More

than 3
veals

Total

?(}1 '\I, L,rrur5pute{r r raoe KecetvaDles _ wfuch have
significant increase in credit risk

7

rteq r raoe Kecelvabtes - .re.iit imnri

Particulars l,ess tlan 6 montls 6 months -1 vear 2-3 years
More

Aran 3
vealli

Total

uted lrade recr j 't,702.N:llrcurcs - cunsrueleq qoo
1.74

rrrJ unqEpureo I racle Kecelvables _ credit impaired
uted I rade Keceivalles-{onsidered good

uted Trade Receivables - credit impaired-

w



NOTE NO.3: CASH AND CASH

NOTE NO 4 :LOAt\tS

NOTE NO.5: CURRENT

ALENTS

Particulars lN/.ar 3'1,,2022 MN 31,2O21

a) tsalances with Banls :

1) On Current Accounts
2) On Deposit Accounts

b) Cash on Hand

717.45

?3.85

217.00

89.75
Iotal AIfi6- 306:E-

Unsecured. consideredr Mar 37,2O22 I&dar 37,2O27
rrOAnS

to related parties (Virinchi ltd.)
to other body corporate
to employees
Security Deposits

606.90

330.00 330.00
Total 936.90 330.00

,. 5 : CUI(I(ENT,TAT ASSETS, NET
.rarticulars Mar 31,2O22 Mar 31,2021

Advance Taxes and TDS receivable 782.28 138.48
Total 1TZ2E f3878'

NOTE NO.8: BORROWINGS

NOTE NO.9: PROVISIONS

a) Provision for employee Benefits

a) Provision for employee Benefits
Salary payable

) Others
Statutory Dues

i) Income tax payable
ii) TDS payabte

Provision for Expenses

550.00

45.73

107.75
877.25

5.90

{9
E=(n^*,r",)E)l
Y%\-)-V
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NOTE NO 10 REVENUE FROM OPERATIONS

Export

Domestic

NOTE NO 11 OTHER INCOME

NOTE NO. 12: EMLOYEE BENffiT E)(PENSES

NOTE NO.13 OTHER UPENSES

blephone, Postage and Others

7,452.W
96.8
18.96
1l8.58

24.12

.53

5.90

,rrri

E.t7
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I\zfls VIRINCHI COMBINATORICS AND SYSTEMS BIOLOGY PRTVATELIMITED
Notes to Financial Statements:
AII amounts in INR thousands, Except No. of shares& EpS

14) The Company has not entered into any business transactions nor has borrowed
fy amgunS; from suppliers registered under the Micro, Small and Medium
Enterprises Development AcL 2005.

15) Auditors' Remuneration:

16)

Particulars 3't4U2022
Amount

31,43-202\
Amount

Audit Fee 5.90 5.90

(a) Related Parties

1) M.V.Srinivasa Rao.
2) K. Ravin&anath Tagore.
3) Virinchi Lineited.

(b)Related Party Transactions:

14 Earnings per share:(An amounts in INR thousands, Excep No. of shares&
EPS)

Particulars 20zt-22
Amount

202V21,
Amount

a, Net pront / (loss) after tax for the year (8e.17) 728.44

o-l yvelgnted average no. of shares outstanding
durine the vear

10000 10000

c, Dasrc earrungs per share (rounded off to nearest
rupee) (Rs.)

(e) 13

u-. a2

Name of the
Related party

Virinchi Healthcare I

Nafure of
transaction

Ason I As on
07.M.2021, I gt.os.zozz

Relation

HoldingVirinchi Limited I Advance Given

Name of the
R.elation Transactions during

Related

Income Common Parent

Nature of
transaction



d)Nominal ,ralue@

18)

le)

In accordance with Accounting standard 22(AS 22) issued by the ICAI, theCompany has not accounted foideferred income tax during the year.

Additional Regulatory information
i The Company doesn,t have immovable property.
ii The Company has not revalued any of its property, plant and

Equipment during the year.
iii. The Company has not granted any loans or advances in the nature of

loans to promotery directors, KMps and other related parties.
iv. There are no proceedings initiated or pending agairut the company forholding any Benami property under the Benami r.ur*u.io*

@rohibition) Act, 19gg ( 5 of 19gS) a.rrd rules made there under.
v. The Company has no borrowings from banks or financial instifutions on

the basis of security of current assets and the quarterly retuns or
statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.vi The Company is not declared as willful defaulter by any bank or
financial Institution or other lenders.

*. ft: Company did not have any transactions with Companies struck offunder Section 2rE of Companies Act, 2013 or Section SeO J-.-p"*""
Act, 1956 considering the inlormation available with the Companyi

The- company does not have any transactions which are not recorded in thebooks of accounts that has been iurrendered or discrosed as income in the taxassessments under the Income Tax AcL 1961 during the year.

The company has not traded or invested in Crypto crrrency or virtuarCurrency during the firuncial year.

The company has not advanced/loans/invested or received funds (eitherborrowed funds or share premium or any othercorr..o or kind of funds to anvother persons or entities, including foreign entities (il;;;;;;;;h:
understanding (whether recorde_t in "writing or otherwise) that theh1""9:"rY. 

_:hall directly or indirectly lend oi invest in other persons or
:*iT:,f.JT:1I:1, manner.whatsoever by or on behalf .f th: ";;;r.;lulnlaT _benehciaries) or provide any guarantee, security or the like to o. o.,behalf of the llltimate Beneficiaries.

20)

21)

n)

I

v-u*

2s)



recorded 
1n yriting or otherwise) that the company shall (i) directly orindirectly lend or hy*-r r_1 other persons or entitiei idlntiJiJ iX;;;;*",

whatsoever by or on benaff of the iunding rarty (ntimate ri"""r"".lri'"', tioprovide any guarantee, security o, *i" tit" on behalf of the LlltimateBeneficiaries.

24) The Company is not covered under the provisions of section 135 of theCompanies Act,2013.

25) In the opinion of the managemenf the assets as shown in the financialstatements, have a value on ria rization in the ordinary course of ur"i.*, otatleast equar to t]rc amount at which they are stated in the barance ,h";i. 
--

26) Ratios

Ratios Numerator Denominator
Current

year
Previou
s year

Variance
(in%)

Current ratio (in
times) Total current assets

Total current
liabilities 1.61 1.63 -0.69

Debt-Equity ratio
(in times)

Debt consists of
borrowings and lease
Iiabilities*

Total Equity 0

NA

0.35 -100

Debt service

coverage ratio (in
times)

farning for Debt
Senrice = Net Profit
after taxes + Non-cash
operating expenses +
Interest + Other non-
cash adjustmeats

Debt service =
Interest and lease
payments +
Principal
repafments"

NA

Return on equity
ratio (in %)

Profit for the ye", tes"
Preference dividend
(if 

"oy)

Average total
equity -13.25 18.26 -772.56

Inventory
Tumover Ratio

Cost of goods sotd OR
sales Averag,e lnventory NA

1.74

NA

Trade receivables-

tumover ratio (in
times)

Revenue from
operations

Average trade
receivables 2.1,6 -79.8

Trade payablei-
tumover ratio (in
times)

Purchase of Services
and other expenses

Average trade
payables NA NA

-*:?

Y-v



Net capital
tumover ratio (in
times)

Revenue from
operations

Average working
capital (i.e. Totat
current assets less
Total current
liabilities)

Profit for the year

Retum on capital
employed (in %)

Profit before tax and
finance cosfs

Capital employeE
Tangible Net worth
+ Lease liabilities +
Deferred tax
Iiabilities

-779.33

Retum on
investsnent (in %) -
Unquoted

lncome generated
from invested funds

Average invested
funds in treasury
investments

24

28)

Previous yeals figures have been regrouped wherever necessary to conform tothe layout adopted in the current year.

Figures have been rounded off to the nearest Rupees in thousands.

SIGNATURE TO NOTES 1 To 28

As per our report of even date
For P. Murali & Co.
Chartered Accountants
Firm's Regn.No:0{l/Z?5l7S

UDIN: 2262a6( 9 fr fy\ CLN tq Atfl

Place: Hyderabad
Date: 18 -OF- ror>

For and on behalf of the Board
l\tl/s Virinchi Combinatorics And Systems

M.V. Srinivasa iiis.l

I Revenue from
operations

NAI


