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INDEPENDENI AUDITORS REPORT

VIRINCHI COMBINATORICS AND SYSTEMS BIOIOGY PRIVATE LIMIAED
Reporr on th€ Audit ol the Finan i.l Sr*€m€nts

We have audited the aaompanying 6nafti6l statemmb oI We VIRINCHI
COMBINATORICS AND SYSTEMS BIOLOGY PRTVATE UMTTED ('ThE

company"), which omprises the Balalce sh€et a ar Mar.h 31, 2024 the Statement o,
Profit and rc6 (including Other CohPneh€siv€ Inom€), th€ Statendt oI C1h86 in
Equity dd the StateMt or C.6n lbws lor tne year ended on th.t dat€, md a sljmry
or th€ signjlicant a@mting lolicies and o0er eaPlmtory infolmtion.

In ou opinim d to the 6€st oI tr inlolmtion and a.ording to the dPlaEtios 8ivfl to
6, the aloresaid 6mial sratemmls Ave tIE inlmtior rcquired by the ConPas6 Act,
2)13 ("the Acl') in lhe lrl,md so reqdred nd give a hue dd fan vi$ rn mlomity
with the hdia A.ounting Stand ds piesib€d mdd 6&1im 133 of the Act rcad widt
the Compani6 (lndim A@uting St nddd4 Rul6, 2nt s amended, ('Ind Av) ,nd
odEr aeomt'ng pridpls ge@slly a..epted in Indi4 or th. stat€ ol alrans oI the

Compdy as ai Mdch 31, 2024 rne tG nd total conPPhsiv€ ircme, .hdges in equi9
d ib esh ilNs for the year end€d on that date.

We @!dMt d N audrt ol dE Glmial statemmts in a.oidme with the Standads on
Auditiig sptrfied nnd€r *crion 143(10) of the A.t (SA4. Our sPds$i1iti6 mdd lhce
Stanrdrts de turthq derib€d in$e Audita/s ResPonsibilities hr uft Audit oI ttu Finn ci,l
Stur,e"k sehd or ou report. we are ind.Pmdmt of the C@Pmy in accorduce with
the Code oI Ethic imed by oP In$itute oI Chartered Alr.lmlarts of Ldia (CAI) togeihd
wirh the independere requimts that are relevmt to @ aldrt o1 lh. Iimial
shi€mmts uaa the plwisiotu oI tl'e A.t and th€ Rules tude thdemdd, and we hawe

tuflled @ other ethi@l BPosiblliti6 in arcrdda with there requir€Mts dd &€
ICAfs Code of Ethi6. W€ beli@e that the aadil widence we IDve obtriftd is sullicimt dd
apprcpriak !) pNide a basis fo! oqr audit oPinim m li€ limciar srabn.nts.
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rcy atrdit mtters e dDe mtt€B that, in @ prcIessional Fdgmot, wft oI most
signiiiore in ou audit oI ttte tuwEal statemab oI the .trut pdiod- ThM mt[ers w@
ad&€*d in 0E conte* oI ou atrdit oI the 6mial staEmmts as a whole ad in loming
ou o?inim !nd6& ard we do not pryide a s.pdate opinim on ih€* mlteB.

DepddinS d the rads and cno6t nes ol the .ntity and the Audit, thre de m key audit
Mttds to o,muicate in ihe andit Report.

I.fotutionotndih the Fi,ocial Stat ndta dd Auditol/c RePod Tns€on

Ihe C,npany's B@d oi DiRtors is rcqDrEibl€ lor lhe ptepathon oI dle oth{
infombor 'Ih€ otner infolmhd rcnpris6 0E ii olmtion indud€d in the MamS€mmt
Diffiion and Atulfts, Bcid's Reporr including AMer@ to Bodd's RePot, Baims
Rsposibility Report, Corp@ate Govem ad Shd€holdels hlo@tiol! but do6 rct
include rne Eimial staiementt and ou anditols report themn

Ou opinion on the 6mi.l statemts do6 nor wd [E othq iDlomtion dd we do not
expl6 ey lorm of asumc .oml6ion th@n

Ir conn{tion wlti ou au.lit of ihe fitun ial stateme.ls, ou resPonsihli9 is to Ead ui.
oOE inlormation and, in doing s, oNider whether rtu oilt.i iniom.tion is mterially
inosistent sith inc dmtuial stalenEnls or ou knowlcdg. obtained dring the.ou* of
ou audil or othemik appem hr be mte ally misttat d.

r, basd on the work wo have perlormed, we condudc that tnere is a mlenal mDsbtemnt
of tlris other infomatio{ we are requned io Eport that lact. we have nothing to r€P.n in

ManaAemenls Responsibility for the Fimncial Sizrem.niq

nre Conpany's Boaid oI Dn€ctors E pspo6ible lor dre matteD stated in s..tion 134(5) ol
tne A.t with , csplrt to the preparahon oI th.s. li]mcial statemenis that grye a hu. and lan
vFw oI Ure findlial ptsiuon, Iin rcial Performan.e, total .omPrclrcEivc income, clEnAes

ituquiry and .ash aows oi the Company in a.tu dc with the Ind As and oficr
a(ouniins prin.iples Ee@ally a..epied in lndia. nris rcsPdsitility also iftlu.les
mintename of addquate aaourLing records in a..oidan e wiLh ihe l,Dvisiotu of the A.t
for sJegaddnrg the ass.ts ol d€ Comp rt and lor pdventing and dekdinS frauds and

odrer ftegrLltuiti6r sel€.hon and aPPLation o, aPProPinte a(ootinS Poki6, nralin8
judgnents and esrimtes that.re rca$nablc and Piudeft and d6i8n, imPldentation md
maintenme oI adequaic intemal linaroal conboL, that ,ere oPtraLilg effe.iively for
ensuing th. ac.uracy and omplct.ne$ oI the acountinS i(ords, relevmt to rhe
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prepaBtion dd presentation ol dre nnan.ial

' 
re free ftum ma lerir I nnsstate nrent, wheth.r

L peparos th" fiurB,l stal€nmts, I)l@gemot i3 ePodHe for esing tt€
Conpmys abilty ho MtinE 4 . going (\)mr'L dis<lotu& 6 cPPliGble. mtt E rlaled !o

aoid otr(M md uhs uP eohg (\rem basi5 ol al\rMbng unl56 .1m8mmt aths
irr""as to tiq"iaue m" co-p-y tr to ee oPmtioE, or IB no realistic aherEtive hut to

Ihe B@d oI DiffitoB ar€ mporoible io. ovdsing de ComP.ny's 6mial rePorting

Auditoi's Responatbilities for th€ Audit of th€ Fitun i.l sbreme.td

Gu oh6tivc\ e to obhin rouble asfuam abour -hrthP' the fimidl sEreffil, 6 a

"h"b;* tu mm mErd oBuhflL h herlH dr to fraud or.m'. and b Ne r
audjro/s Fporr tlEt jnclnd6 ou oPilion. R.Mble 4uare is a hiSh l@el or .ffi,
but is not a glddl€€ that a ardit onducted in affidare wi& sAs wil .lmvs dete.t a

mt€rial hi56tatet)mt whm it qisB, Mistat€mb @ di* 6om 6aud u @r de
osidercil mt lial it individnaly or in ole a88r€gate, 0ley @dd ffimblv be qP..ted to

influe@ th. NnoDri. dddN ofr]s takm on lhe basi. of th* 6rEE l6tat€mflt

a! p l oI d,udit m dm'dan.P h'lh 5Ar wc e\e(Ee Proressondl IUdgMr a d
mint"n p,of".s,otul 'l'"PE bn rhrouShout the cud r WP sL'''

. Idmritu md assess th€ risk of tut dal mi$tabemmt ol the fi@ial statemmts,

wrreUlr aue o traua o, oor, dsiSn dd Perlom aud Prcedqres @sPonsive to

tho* risks, dd obhin audft Nidme that is sdfiodt md apPrcPriate to Prcvide a

bans ror ou opnid The r'sk oI not deh.rjnS a tuierial mi$tatendt Bdting ftoh
f,aud is highq thm lor @ r€sdting lrom drd, as lraud mav iNolre @Uusiorl

rorsely, inEnlDnal omissi@, miftllestatios, or the ov@id€ oI jnlerul @nol

. Obtain d oddlandnlc or i €mal fiMti.l @Eols rclevdt to the audit h order to
it6i8n audit Predus tlEt aa aPProPr;b nr lf,e otom'bres' Una€r sectid
143PXi) of tne A.t, we a.€ al$ reePomible for €xPr6sing @ oPnim on wheoEr the

Cohpdy has ad€qMte interul6mial onEob svstm h Plae and 0E oP€nbng

e(..tivfl6s oI su.n .onEols.

po1i.i6 6ed and th. reasnallenes oli lirlLL r rh. rttn)t!rn.i.$ .I I(urlf\l
r(({,or iit.dtnrlL\ in(l r.l.t.d an(l.qi r
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Con.lude on the appropnareness oI nanagenent's use o1 the Coing.olEern bsis of
aromtnrg and, based on the audit evidenc obhincd, whether a mtoiiar u@rrai'aty
dxists relabd to events or .onditiotr tnal mI .ast signincant ddbt on the ConPany's

ability io ontinue as a sons.on.ern. II we ondude tlat a nat€rial mcerlainLv exisb,

we a;e quned lo dra atlortion i! @ audltor's rcPort to the rel.ted dislotu s in

tne iinmoar statenents oi il slch dis.lcua are lnadequat , to mdily ou oPnon
Our con l6lom are b.sed on Ure audit eviderre obbined uP lo the date ol o

audib/s ieport. How.vet tutue events oi condluoE may cause the ComPdt to
.€as. to contnruc .s a ao'na.onc.rn.

. EvarMlt the over.l PffintaEo4 shucltr€ dd conrent ol the filrmi,r datemoB,
induding the diel(bljE, md whethd dE fi@i,I srabmmts ePregt the

udalying ENctnrN md w€nts in a ffi {Er..hiw6 fan PMtation

Ma[erulity L the msrutudP of rotalelruh m Lhe hrE.ial slalel)Ht: Lh,l individudlv orin

csseB.r.. tutp' lt PrcbdblP thar $. ffom d<i5iotu of c @tubly kmwledgeue @
J-ttJ ti*.ia .tt"*"t" *y be lnnaered. we MndB qdtitabve mt€ialiiv dd
aulEtiv. ra bE o (i) pldmB tlP mP. of N.udil rort dd in a,luting the eults oi
G worl! dd (D !o ealDh. thP efiR1 o, ey idmbried dusralemnb, n the firunonl

We (mmicate with th@.hdged witi g@eMe regading, mong othd mtl€te, the

planed sope ad timing of di€ audit ad si8nilicnt audit 6ndings, indnding arv

signiEcdt dericimi6 in intemal ont&l dDt w€ idotit dtring ou audit.

lle also D'Nde th@ chdsed wiur gdffi widr c 'htehol Lhar we have @mplied
qtl eldant 

"U&al 
rcquircIME FgddnS i^d.Pedere. ed ro rcluN@l, srth Lhem

alt relatioshiF dd odrcr @tts tlEi roy r€Mnably b€ 6owht !o tE m u
indepddere, and wn€rc aPPlicabl€, relahd sfegGrds.

!rcm dp mtters oImuuated wifi thNe chdged wilh 8ovffi€, we det'rmine thoe
mtl€s tlEi we of m*t signilic ce in th. audit of the fimcial statemmts oI lhe dent
Fnod and de lh.rjor" the tey au&l mdttert. we dsobe rh* mtters in ou audiiols
Eorr uila hd or Fsulnti.n pl€dudx pxblr. dEdorm abort the mtter d rhs! in

-''lfra. --.-*m*" .e detemim dut a mtu 'hould @r b. mmuicred in

.- -p"i* t"."* o" "a** - equ@s oI doing $ would @soMblv b€ exPcbed to

@tweigh dE pabLc int€resr berefts of s.h e@dication
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IGpo* or Othd Irgal td Regulatory Requirchent8

r. A, reqdred by s€.lim 143(3) of the A.t, ba*d.n ou audft we PPort that:

a, We hd\ e $ushr ed obtained aI tlE inrolft[m a nd eYPldEtm whjch lo thF besr

of ou Lrcwledge Md b€ld wa c res, ry for lhe PUiPo*' of M aud

br In M opini@ prcP' boolt ol amul 6 Fq@d bv Idtr hav' bem L€Pl bv lh€

comp@i so ,a; d ir aPPe@ rrom ru 'wb@ Dr tho* bek'

c' The Baldnr. qheel, dP Slalemsr oI Prcfir dd ta! mdudrg oth{ ConPEhmir e

Inme statmnt ol Chd86 in Equiry md tlE stat€mmt of Cash Fl@ dealt with

by dri6 Report are h agr€emt witn the relavmt !@k oI acco@t'

d) ln ou oPnnory the aforcsaid
und.r Setion 133 of $e Act,
m14.

fnrancinl statemcnts conPly ,ith the Ind AS sPe.ifici
re.d wilh Rule 7 oI in. comPanies (A(ounb) Rdes,

On 0E bNis oI rne wntten repr6entatiN received fi.m the direto6 d on Math
n- 2024 LaI6 m ts'd bv the Board of Drello't. ffi ol the dnRiofl is

drsquriderl at m Mad Jl. 2O2a fion b€in8 aPPoffd a\ r ttitrtor n rerm o'
Setid 16a (2) oI 0e A.t.

Wlth rsEd to thc adFqudcy of he inrerncl tutfficl (ontrcl5 ovd fin'iEil
Fporba o( the (omP yand the oPaatlg 'fiq hvenPs otsch MtsoL' I'rer b
* *-,"r" n"ro,' i,"**.*A', ou rePo'IP\Pres6 tll@dilf,d oP@n

.^ U" "a"q*.y "nd 
.p*"tt8 eitftuvene* or l]s CdParVs inLsn'] fiJwE'l

onEols ovs 6mial rFrting.

Th€ Conpany na. rct Paid arry tug{i.l lmmation to ib dirdr'r*

will relDp.i to rhr otiPr mrttPr' ro be hJudcd r tIP Audtu'/s Repot

-."ra,me utr, Rule Ll or LF Compde5 (aud! dnd Aud$ort) Rd6' 2014'

ended in ou oPinid d to &e best oI N inlmElDn md acoding to

i:



@fi#r,".*ff:
Ihe Conpaiy d.6 mt have Fnding litigati@ wni.rr mdd hnre imrE t m s

'nre Conlart doesn't not have any long-lerm contracts includinS derivative
corhacls lor which thcr. w.ie dy natexal loreseeable losses.

iii. Thde hs been m delay h Eansr@ng arl1mts, requn€d b be trmlercd,
ro rls lrve\tor Cduahon md rrch tion Fund lry the Conpdrry.

The Ma,ageMt hd represented that, to the b6t oI it' lnowLdge md
belief, no funds have ben advmed or l(m€d or inveted (eiou Ircn
borrcwed rmds Dr shde premiun or dy othd souces or r.ind oI tun&) by
the Company to or i! dy orn€r p€isoN or entiti6, includng loriSn
mtiti6 ('Intdnediaries"), with th€ ude.stddin& wlEthd r€@rded in
writing or otheMi*, that the l!&mediary sha[ dnectly or indn(dy lend
or invest in other pesons or enbtier identilied in any marer whalsoevo
("Ultimte Beneiod €6") by or on benal ol the ComPt y or Piovid€ my
guarant€e sffiity or the lilc on berhf ol th. Uldmre Bendiciades.

Ihe Megement }as lepremt€d that, to tne best or its lnowl€dge md
beliet tu rmds lave beer r@ived !y the ComPmy lrom y Perrcm ot
stiti.s, itrluding foreign entiti.s ("!udin8 Pa.ues"), wfth th€
mdesrandin& wh€ther rerd€d in wndng or oth€tri*, that ihe
Comp y shal dir<dy or indir€cdy, lend or inv€st in othd Pesm or
e iries identified in any tlr2mr whalsev€r ("Ultimle Beneiciaris") by
or on behal of the lunding Parti.6 or !rcvid€ any g@dtee, 6etrity d the
lile on berlalf oI tne UltiMte Bercficiari.s.

Based d th€ audil pr@dur6 Frlomed that have b€a .oreidd€d
redonable md appropdate in the cirmtan.es, notfiinS hd @m to ou
mti.e that has caEed s to b.li€ve rhat the eP.€sentatios above (iv) and
(v) under subdaue (i) and G) oI Rde 11(e) ontain any mat€rial

The codpany h3s not ddared or paid dy divid€nd duing the yed.

Tne Compdy h6 s.d ech aNutirE eltwd€ lor mintaining its book5
or a@mi whicn has a featue or r..ording audit hail (edit rog) Itility dd
tne eme has b*n oFrated thrcuEhout the yqr lor an htu.tios
iNrded in dr. softwaie nd tne audit hail leatue hd not beq bmper.d
with and rhe audit hail lus leen pre*Ned by the con?ary as Fr the
stahltory requnem€nts fo. rtuid r€tention.
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2. As rcqunBl by the r-flpdi6 (Audilols Iteport) Order, 2120("the O.del') i$ued by
lie CenLral Covm.nt h t ms oI S{tion l4r(l:l) oi tle Act, we grve in "Amexue B"
a sralemeni on tne matt.rs sp..incd in paiaaiaphs 3 and 4 o1 iie ordei.

rn,n's Ii.gn.No:007257S

UDIN: 24024734B(AUFI4357
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'Repod on Othd Legal and Regdlatory

R€pdt on the Intern.l linancial Controls d.r Finan.i.l Reporting undq clauae (i)
Of substion 3 of s..tion 143 of rh. Conpdies Acr, 2013 a"the icg,)

We hav. atr<lited the intemal fiIm.ial .ontrcts over fin .i.l rcporring of l\rs
VIRINCIII COMBINATORICS AND SYSTEMS BIOLOGY PRIVATE iIMITED
("the Compay") a. of March 31, 2024 in oniunction with our audit ot the fiItr.ial
si.temflts of th€ company for the year ended on that dare.

Mamg.m.n(s Responsibility for Intdn.r Finan.i.l conrrols

_18 Comp yt mge@nt is lespmible lor esrabrishing ad @intaining intemal
fim.ial conkols ba6ed on the inr@l ontrol ove. fin cial repo.ti"! 

""ite.io€stablished brr the ComIEry otuirtering the e*ntial rchpondts of inr€@l conkol
6tated in the Cuidafu€ Note on Aud of Internd ri@ial Controls oer lin@iat
Reporting Gsued by rhe lrorftute of Chdr€red Accourants oI indi._ IlEs
reptuibilities in lude the desigo imptementarion d minr@ of adeqrate
intemal rim.ial @nhols that were operaring €fre.Evely for 4uriig dE orde.l), d
erfi.i@t Mdu.t oI its bsiress, oI its ers, lhe prev.ntion ed deredon of l;aua5
dd errcre the a(uracy .l.ompletenss oI rhe a.@untins rmr<tt md the rimetv
prepcratim ol 

'.liable 
riM.ial idormnor d equi'ed under lne Compdid 4(i,

2013.

A!.litor's Responsibnity

Our respoNibility is to erpress a opinion on the mptuy,s intenEl rit]amial
mnboL owe. financid reporting based on our Au.tit. We onducted our audit in
acmnlanc with the Guidre mt€ on Audit oI tnr€mr lil]atrial conbors Over
Iinarcial Reporting (the "Guidm Nore") md the sranddds d Auditing demed ro
b€ prscdb..l md€r s4tion 143(10) ol oE Act to the .rtar appti.abt ro e Audft of
Internar rimcial Controls, tDth apllicable ro atrdit of Intem, rinacial Cmrrob
dd both issued by the ICAL These standdds d guiitan . ete require rh.t we
smlly with ethi.al .equircmenb ard plan .l pErfome.l the audft to obtain
reemble asu]ztre about whethe. adequate intemalfin cial.onhols ove. fimial
reporting was established ad mintained md ir slch conrrols op.rated eff{riv€ly in

-"P
'o--
\

g2
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Our audit involves Performing Procedu6 to obiain audit evidenc about the
ad.quacy of the int€rml fimncial controls system over liImcial rePorting md then
operatng effe.tiveness Our Audit oI intelnal fimn ial controls over finm.ial
re?orting in.luded oblaining underctanding ol intemal linmcial controls @er
Iinancial repoitin& asssing the ris! that a mterial weak-* €xi3t6, dd testing d
€valuating the d€si8n md operating effetivd* oI iniernal.ontrcl based on the

essed rbk. The procedurcs *le.ted depend on the Audito/s ludgment, imludinS
the assessment of the risk of material misstatemnt oI the IND AS Finan i.l
Statemnb, whether due to araud or error.

we b€lieve that the audit evidere we have obtased is sfi.ient and aPPrcPriaie to
pNide a tEsb for our audit opinion dd tlE @mpmy's intemal liwial @nhol syscm
over 6mial rePorting.

M.aning of Internal Finan.i.l Conkols @er !inm.i.l R€Pdting

A compmy's inte@l fin .ial .ontrol @e. finn ial rePorting i5 a Procs d*i8rud io
prcvide res(mble asurm.e regdding there riab fty of fin cial rePorting ard the
prep ation or fimial statemeni! Ior ertemal lurPes in a.o.dan.e with gmeElly
a..epted acounting prin iples. A @mpmy's int€rml fiffiiar.ontrol over limial
.elorting includes those Policies and P4.dures that (1) Pe.tain to the mintenffie ol
r4ods that, h rcasonable detail, accurately md fa y refl€ct ttF t asactioro md
dispositioro oI the assets oa the .om! y; (2) Prcvid. resnable assu.m ilat
trffiactioro de r(orded as.eeeeary to r€mit prcParati@ of fimciat statements in
a..ordmce with gderally accePted a<ounting princiPlet da that reeiPts ad
qpenditures of the comPmy are being tu& only jn a(ordance ith authoriztios oI
lmgmdt md dtecto6 oI the omP , and P) Provide reas(mne a$urm.e
regtrdinA prdention or tidely detection of llmut}brized acquisiti@ use, or
di.losiiim oI the @mpmy's a*ts that could have a mtenal effect on the 6mial

1<N
-):)



P. MURALI & CO.,
CHAFTEFED ACCOUNTANTS
6-3-655/2/3, SOMAJ GUDA,

(91 40) 2332 6666, 2331 2554
(91-10) 2339 3e57, 2332 1470

191.10) 2!32 2119, 2331 11t32

Limitations of Ini€rnal Financial Conkols over Finan.ial R€porting

B€oce of the irlheqt limitatio$ of inter.al finm.ial ontlols ova 6mial rePorting,
h.luding the pGsibility of coUlsion or imProFr tjm8mt oveEide of chtrob,
mterial mi$tat€mrs due to e.roi or fraud may occu md not be deteted. als,
prcj4tiotu ol my *aruadon of the intemal fim.ial ontlols over cldciat r€portinS

to tuture pedods ae subje.t to ihe risk that the intemal fin o.l 6n&ol over limcial
.€portinS my b4ome inadequate be.a8€ of .h 96 in @nditiore, or that the deSe
oI emplime with the policies or Pr@.dures my deterio.ate.

ln our opiniotr! to the best or ou. inlomation and a@rding to the exPrmtios given

to ur th€ company h8, in a[ mtenar respe.ts, a adeqEte intemal fim€ial conhols

system over ri,1.trial rePorting md such intemal rin,n.i,l rentrdls ovd rim.ial
reporting were operating €ffe.tively as a! March 31, 2024 based on the intemal .ontrol
der fituiai reportir€ oite.ia etablished by th€ Cmp y.otuidering the essmtial

ompotHts oI intemal @ntlol stated in the cflidme Note on Audit of Int€rnal

Fimial Coneols Ovei Finmcial RePo.tinS issued by lhe IBdtute oI Charteed

Firm's Regn,No:0072575

S---t-

UDIN; 24024734BKAUFI4357



P. MURALI & CO.,
CHARTEBED ACCOUNTANTS
6-3-655/2/3. SOMAJ GUDA.

(91-40) 2332 6666, 2331 2s54
(91-40) 2339 3967. 2332 1470

19140) 2332 2119, 2331 7032
(91-40) 2339 2474

ANNEXURE'B' TO THE INDEPENDENT AUDIlOR'S REPONT

(Refered to in paiagraph 2 un.ler 'Repoit on other LeBnl and R€gtrlatory
Requnenents'section of ourrepon b the Members of VIRINCHI COMBINATORICS
AND SYSTEMS BIOLOGY PRIVATE LIMITED of even date

In r.sp(t ol the Compmy's PPE:

b) rhe.ompany has noi ialen wo*ng Captal loan liom Banks or Fnrancial Lstihrtions
on L\e basis or setuib, ol rrllrtt ass.ts.

1. A.cording b rhe infomarion md uplamtiore gi,en b us and on the basB of our
e:aninadon of l?ords ot tAe Conpany, the mpany d6nt have Property PImr &

2. A.odin8 60 t1'e inlomahon and dpld\atjons 8jv6 ro u6 mrl on the h6sis of our
examimtion of mords o, rhe Conp y, rhe compmy d@sn't have d, intangibl€

A(ording b tne info]rmtion md €xplamtioro givm b ur md on tlE b6tu oI our
qanimtion 01 Hords of rhe compan, rle company does'lt iave imndabl.

A. pa tl'e inlomation povided by the nanag€mdL no pc*dings ha,e bed
initiated or aP podng agaist the mpany ror holding any b6mi prcperly udd
the B{ami Tr4acriN (Prchibirid) Acr, 1988.

Ihe Cnmparly dos not hold any iNmbry.

//f)

Acording ro th€ infom.tion md dplanadons giv6 to us d on tlp basis o, onr
exaninalion or reords oI th. @mpany, duing the y€ar the @mp.ny has not made
my investnents in, provided any Suarante or *o.ity or Fanted y lom or
advmes in Or tutqre of loatu, re*d or qtutued, to 6mpanie6, turu, and
Iimit€d Liability pdtrrdships ol dy oth{ pdtiee.

A..orrling ro th€ inlomalion and explamtiore given to us and on lhe basjs of olr €xrntnatlon
o, Kords, tne ompmy has not mde my investments or gtated my 1om or
Adv .es in dre Mtue ol loaN to the parties coveed Eder *ction 185 and 186 of the



P. MURALI & CO.,
CHABTEFED ACCOLJNTANTS
6 3 655/2/3 SOMAJTGTJDA

The Company has not a...Pt d nny dePosih lrom
to 76 ol th€ Companies A.t,2013 and rules Iramed

(91-40) 2332 6666,2331 2s54
(9r"40) 233s 3e67, 2332 1470

191401 2332 211e,2$1 nU

tl..rhli..overed under Setion 73
tl1.r. rnder i. rhe erteni n.tifi.d.

Th. ost records a6 specilied urder N 148(1) of tne companies Act ,13, ,5 tut
presibed to the cohPany's line oI activjty.

A@rding ro the infomlim dd €rdamhos Sivm to us, nr r6Pe.t or statutory

G) Arcding to the inlortuuon md exPlanadotu Siven to us dd based on th€

recods or the conpany eramin€d by s, the conPmy i6 reglrar in delGibng th.
udisputed stdtutory duer in luding Prcvid€nt Isd, EmPloyes State l@rde,
Ituomerax, Custon Duty, Coods and s€ni.es Tax and other mt al srztulory
dues, as apP,r.aUe, witi the aPPro?riat€ authoilies in India.

(b) There wde rc udisputat douts Payabl€ in resPet or r,l@idai Imd
Employe€s/ st te IrEurtu, Inome Tax, @i dd S€Nic Tax, Csbo6 Dury,

C.6s d odrr mterial stahrbory dues in dreE as at Mmh 31,2024lor a Pdiod oI

mre tho sn mtE hon tn€ date they be(afu ?ayable.

(c) A@rding io the hlomation md explamtion 81v€n to 6 d lased on the

rmrds ol dre.mParry eadirud by us, ahd€ e no du6 of L@@T.r;tus
d S.dic Tax and Ccroru Duty whnh rlave not bem deP6it d as at Mmh 31,

2024 on a@at or dy disPute.

Based on our audit prccedures and according b tlle inlormation ard erPlmtiN
given to us, the @mPdy des noi h.v. dy trNactiotu wii.6 2rc not reord.d in tne

b@ks oI a(out have bftn surcndeFd d didced as inome during the year in the

tax as*$nmts und€. &. Inome Tax Acr

a) In m olilion dd a(ording to th. iilormnon and €4lamtioff aiven to 6, the

compdy hs not defadt€d in the rePaymt oI l()@ d b.tNings to ,i@itl
iEtihrtioff, ba*s ard my other ktrdds.

b) In our opinion and a(ddin8 to the inrormtion od exPratudN givm !o nt th€

€ompdy is not dtlnred as wiful defaulter by any ba* or liffiial Insdtuhon or

In ou opinion md a.cording to tlE inforMhon ad exll atios giwen b a, the

\onpary har not raised bm lom duing dE ,ed.

CK



P. MURALI & CO.,
CHAFTFRFT] ACCOI]NTANTS
6-3-655/2/3, SO]VAJ GUDA

e) ln ur olinion d @rding to

.omPmy hs not taten mv nad6

the obligatios ol its subtidi.riet

T6l. : (91-40) 2332 6666, 2331 2554
(s1-10) 2339 3967, 2332 1470
(9140) 2332 211e,2331 7032

d a.cordinS to the nJomation and exPlanatiorE Siven ro D( no

short term basis which have been utilized lor long tein Puryoses'

the inlorMtion and €rPlaMtiN Sivm to ut the

Iion dy ennty or ldmn on reut oI or to m€*

as@ai$ or joint v€ntures

In ou opinion dd according to de inlorMtion

comPany has tut iaied loaN during th€ year on

subti&a e5, joint vmturct or aseoate @n?anies'

and .xplanatios givcn lo us, the

the pledg€ of seorihes held in its

:' ln ou oDinjon md d!(ordinE ro lne uJotndbon and '\Platubm Arm bo u' th€

.ompe; h nor 'ai*d 
anv momv bv w oi dhcl pubhc orrPr' tu'thd Pubti'

o(er (h.luding debt istrunents) duing th€ vear'

b) In oui opnnon anil cording to dE inlormtion md exPlanatios givo ro E' dle
' .o-p-y rt"t "* *a" 

"tty 
p"ef€rdtial auotn€nt or Privat' pta(s€nt oI sn €s d

fr i c;nkrtible Deb€ntures (Paitlv d oPtion'Iv €onvertible deb4hfts) duins

the year sdd review.

sl A(o'dEc bo th. Dlolmtion md 'tPlctutiotr 
givrn to ue' no 6aud t{

' ..^o*y-.,.. O" -.p-, hdt befl aoE' ed or rcPd ted du mg UF rcuse ol

b) Acording to the infolmhon md exPletim given ro ns' no RePort has been fil€d

in fom Am-4 with the c.ntral GoverMent as Prsc €d uder Sub *'tion (12) ol

Section 1€ oI the omPani€s Act, 2013'

.r A(ording l,o tn, uuolmfion md e9laruhoro Srven to E' lhe @mps) n's not

'e, 
civpd anv Whsuc-blo* d .onplMts Dutr8 the ver' '

tnouopinioe theComp y is not a Nidhi Compary and the Nidhi Rules, 20l'1 atu not

In ou opinion d a.coding to the ilrio.mtion ma exPlamtion given to u' s€tion

12,s n;r appli.ade beca$e oI the lhreshold limits d ther€ ar€ no relntea Paftv

kea.tiont d sPe.i6ed under section :I88 oI the comPaN€s A€t' 2013'



P. MUBALI & CO.,
CI]ARTEBED ACCOUNTANTS
6-3 655/2/3 SOMAJ GUDA,

In ou opinim and ba*<l on ou €r.mimtio& 0E cohpmy does,t have m inre@l
audit system and is not reqrned to have d int€ml au<lit sysrem as Id poisioE oI
secrion 138 oI tne Conpanies Act 2013.

A..ording to th€ inrormation and €xplanatioro Biven ro us, the Comp.ny has noi
entepd into non-cash lrmsactiotu widr (s dire.tors or pei$ro .ouected wifi him

a) In ou opinio4 the company is not rcqdr.d ro be rcgisrered und.r *cnon 45,tA ot Tr.
Reserue Bank ol Indi: A.r 1%4

b) In our opinion, the ompany has not conducted my Nonbanling
fi]de actiwitie without a valid .€rtjfi€t€ or Begktrarion lroh
India as p€r Re&ne Banl or India Act, 1934.

c) In our opinion, the Compay is not a Core Inwestment Conpay
thP RP*n. Brnl.IIndi,

d) In our opinio\ ure CompaI is not pait o, any Group (as per the piovisions or tte Core
InvcshmentCompanies (Reserue Banh) Dne.dotu, 2016ar amen.led).

pii h our opinioo the C,mpany has itued cash lo*s of Rs. 1F04.45 thouand in the
urmt yed md R6. 902.74 tho$and in the imediately lr€ceding finecial year.

. llp'"1+tp"nno'-..c.iri.nt, rl, .rJru.o')'uqrlo'.du'u8 -pr.,.

xir On the bdt ot the linancial rarios, ageinS dd exp*te<l dates of rcaliurion oI lindcial
asets md payment oI lindcial liabilitier other inlormtion a..ompanying rhe lillmial
stat€m.nts, bed on ou kewledge oi the Berd ol Dir€.iors ard mMgnar plm,
wp d. oI th€ opinion that rc mtelial Nertainty .xi.ts 4 on the dare of the atrdir
rcpo.t ad con?any is capabl€ oi m€.ting its liabilities €inring at the date ol bard@



P. MUBALI & CO.,
CHABTERED ACCOU NIANTS

(91-40) 2332 6566, 2331 2554
(91-10) 239 3957, 2332 1470
(91-10) 2322110,2331 7032
(91.10) 2339 2174

ln our opinior! the .ompan,

Firm's ltegn.N0:0072575

k not..vpr.d nndcr rhe Drovinnrs of e.tion 135 ol the

UDIN: 2,t0247a4BKAUFJ4357
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DeprRianon & Anofrahon ExFEes

onE c.mselE6iw I,ntu (Nd orTd)
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(e0)

(90)
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As P€r ou RePon ot Ewn Dab

FID R.gistltion No.m757s
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Crsh FIow Siaten3nr for ihc .l.rr Endcd Manh 31 (Rs.In lhousands)

Ne Prenr/ (L.s) bclorc r a:

AdiGh€nb ftr

Op6.ins Prol b.fd. Warjns qpitrl Ch:nsB

C.5h Gen6't dfffio?a{iffi

N€t c.sh c.nd:t d tum/(u6.d in) oFr.in* a.tiiitiB

cash Flry fr.n Inv6ring Adni.i6
.rle oI Fired as*/(PImhe ol rired As.b)

C8h Fl6 rlw riumn rrdnitG
Nd rd.cds iron r,ne'l.f, 806 UEE

N.t c8h used in rim.ira ]l.riv*i€.

N€t lndds/ (D{asl Itr crsh 
^nd 

c,.h tqu,v.l.nb
Crsn a.d c.sh e'ruiv.l.nc .5 { 8$ind.e .{ th. Y.n
C8h a.d Cah eq{iv.lac E { Ena d th. 1.e

Notes retuftd io above lom an

rim R€giskerion No,0o757S
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I4ls VIRINCHI COMBINATORICS AND SYSTEMS BIOLOGY PRMTE
LIMITED

Notes to Fim.ial Statement6:

AI ahounts in INR thousdds, Elcept No. of shd6& EPS

15) Ihe Compmy h6 not entftd into any busins trareacnoE nor hd borowed
my molnts hom suppliers registered unde. the Mi.ro, Small md Medim
Enterpns Development Act, 2005.

16) Audito6'ReEuner.tior

14 (a) R.lated Parties

1) M v s.inivae Rno.

2) (. Ravin&atuth Tagore.
3) Virinchi Limitcd.
4) vitnchi Healdrare r\t Ltd

(b)Related Party Transactioru:

01.01.2023

1S) Ednings pd Sharc:(All amunts in INR thousands, Ex.ePt No. of sh €s&

2422-23

a)N€t p'.r r/ (lo$l afi€, ta' I r the)ed (9027r)

b) weighted averaSe no. of shar6 outstanding

.) B6ic eamings per sh eGoundedoIrtone est

d) Nomin.l vaiueolshareslrully Paid uP) Gs.)



19) AdditiomlBe8ulatdyirJormation
i I1t ComPany dcsn t have imovable Properry.
ii. The comPany has not revalued any of its ProPerty, Plant md

Iquipmst during the Year.

iii The ComPany nas not gant€d any I@tu or advan'es if, the nature of

loans to Promoters, diretoF, KMPS and othq related Partie'
The.e are no P.@eedings initiated or Pending agaiEi the comPav fd
holding dy Bel1mi Pro!€rry under rle B€mmi Iransaciio6
(Prohibitlon) Act 1988 (45 of 1988) md rule made th* mder'

!. The ComP y has no borowings frm tEhks 6r 
'i'amial 

imtitutioN on

the bais ol suiry of .udert asets ard the quarterly retljm or

staiements fit€tl b]' the comPany with such banks or fimial
jreiihrtions are in agerent with the looks of 4count of the ComPdy'

ri. The ComP y is not dat@d as willtul defaulter by hy ban)< or

Iind.ial Imtitution or othd leoders.

vii ahe ComPmy did not have any hffiactiore with ComPases stru'k olf
under Se.tion 248 of ComPdie Act, 2013 or Section 560 oI ComPdies
A.t, 1956 osiddin8 the infolmtion alailable $ith the C@Pmy'

20) TI"ComDanv de nol have Mv u.rudioB hhi\h e nor rAorded n
bo.L! oI;<.;sts that har Etn tu,1mli(ed or Jirle'j6 in'ome in the

ass*ftnts udd the Imome Tat Act, 1%1 durinE the year'

21) Th€ Company has not traded o. invsted in CryPto .urency or Virtual
CurMcy duing the 6Mncial Y@r.

2?) rhe .omp v hd not advatued/loatu/in\erted or F etre<l tunds leiths
borrowi rund' o! "he pr"mim d an)' odu sou n 6 or lind or tunds to dv
otlE peGoro or entiti6, irutuding fore€n dtities (lntmediaries) with the

""a*itanAing 
(wheths ie.dded in Miting or othwise) that the

Irtemeiliary shall diRtly or indiBtly lend or inv6t in othd PersoE o'
entiti€s identifi€d in any Irmr wlEtsever by or on lrtEll of the 'omPav
(t ltimate Bmefi.ia.ies) o! Prcvide any gudante€, setuity tr the like to or on

behau of the Ulbmate Benefi.trI6.

231 The , omoaav hs also nor Hen ed a^y rnd from any PeBon(sl m enti r) ( i6),
iniludins ro;ei8n entities fl undrg Pdh) with $e unddtandin8 {wher}er
recoraeJ in wlting or othdwise) tlEt the comPanv shal (, direcdv u
indirectly lend or invet in other Pe6os or sfties identified in v ll1amer

wlEts@ver !y or on lEtElf of the lunding Party Gntimte B€neficiaries) or (n)

provide dy Eua.antee, surity or tt€ like on bena( of the Ulti@te

24) The Compmy is noi covered mder the Provisidns oI €tion 135 of ihe

Companie Act, 2013.



%)
151.25

24 Previous y@1s ligre have been.eSrcoped wherse! messary to conJom to
the layout adoPd in the .ulMt year.

28) Fig,r6 have been rolnded ofr to ihe .earest Rupe6 in thousnds.

SIGNATURE TO NOTES 1 To 2a

Ae !.r our report of even date

Ch.rrered Accountantt
Iim's Regn.No:007257S

M.No,024784

Ior and on behalf of th€ Board

NVs virin.hi Combinatorics And Systehs
Biolosy Privaic rimired
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