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INDEPENDENT AUDITOR’S REPORT

To The Members Of
VIRINCHI INFRA AND REALTY PVT LTD
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanving financial statements of M/s VIRINCHI INFRA AND
REALTY PVT LTD (“the Company”), which comprises the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
m the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, the Profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auwditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAT) together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most sigmificance in
our audit of the financial statements of the current period. These matters were addressed m the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Depending on the facts and circumstances of the entity and the Audit, there are no key audit matters
to communicate in the Audit Report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other irformation comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexure to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other mformation and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes inequity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.
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in preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
mcludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ (Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.,
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s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in:
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
I. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

by In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
inagreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

The Company has not paid any managerial remuneration to its directors.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i The Company does not have pending litigations which would have impact on its financial
position.

i. ~ The Company doesn’t not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii. ~ There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv.  The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v.  The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall directly or indirectly, lend or invest in
other persons or entities identified in any manner whatscever ("Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
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vi  Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations above (iv) and (v) under sub-clause (i) and (ii) of
Rule 11{e} contain any material misstatement.

vi  The company has not declared or paid any dividend during the year.

viiu The Company has used such accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same
has been operated throughout the year for all transactions recorded in the software
and the audit trail feature has not been tampered with and the audit trail has been
preserved by the company as per the statutory requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020("the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For P. Murali & Co.,
Chartered Accountants
Firm's Regn.No:0072575

-

M V Joshi

Partner

M.No:024784

UDIN: 24024784 BKAUFKY749

Place: Hyderabad
Date:02.05.2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of M/s VIRINCHI INFRA AND REALTY PVT LTD of
even date

Report on the Internal Financial Controls over Financial Reporting under Clause (i) Of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s VIRINCHI
INFRA AND REALTY PVT LTD (“the Company”) as of March 31, 2024 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating etfectively for ensuring
the orderly and efficient conduct of its business, of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our Audit. We conducted our audit in accordance with the
Guidance note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the standards on Auditing deemed to be prescribed under section
143(10) of the Act to the extent applicable to an Audit of Internal Financial Controls, both
applicable to an audit of Internal Financial Controls and both issued by the ICAL These
standards and guidance note require that we comply with ethical requirements and plan and
performed the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Cur Audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the Auditor’s
Judgment, including the assessment of the risk of material misstatement of the IND AS
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion and the company’s internal financial control system over financial
reporting,.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding there liability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
roceipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) Provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For P. Murali & Co.,
Chartered Accountants
Firm's Regn.No:0072575

M V Joshi L . ©
Partner .«/ /
M.No:024784 N AT
UDIN: 24024784 BKAUFK9749

Place: Hyderabad
Date:02.05.2024
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements” section of our report to the Members of VIRINCHI INFRA AND
REALTY PVT LTD of even date

il

In respect of the Company’s PPE:

{a)
1.  The company doesn't have any Property Plant & Equipment (PPE).

2. The company doesn’t have any intangible assels.

(t)  According to the information and explanations given to us and on the basis of our
examination of records, The Company doesn’t have any immovable properties.

(c) As per the information prov ided by the management, no proceedings have been
initiated or are pending against the company for holding any Benami property under
the Benami Transactions (Prohibition) Act, 1988,

a) The Company does not hold any inventory.

b) The company has not taken working Capital loan from Banks or Financial Institutions
on the basis of security of current assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, during the year, the company has not
made, except as stated below, any investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties.

a) The details of the loans granted during the year and balance outstanding as at the
balance sheet date of such loans is as under,

'l:’_a_rli_c_ull.-ars Loans
Agpregate  amount  granted/
provided during the yvear:

Subsidiaries (Incl. Fellow Subsidiaries) Rs. 993.55
- Associates Nil
- Joint Ventures Nil
- Other Parties Nil
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Balance outstanding as at the
Balance sheet date in respect of
the above cases

- Holding company Rs. 1967.26
- Subsidiaries (Incl. Fellow Subsidiaries) Nil
- Associates Nil
- Joint Ventures Nil
- Other Parties Nil

b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions
of loans granted by the company, are not prejudicial to the interest of the
Company.

¢) In respect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments of
principal amounts and receipts of interest are regular as per stipulation.

d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

¢) There are no Loans or advance in the nature of loan granted which has fallen due
during the year which has been renewed or extended or fresh loans are granted to
settle the overdue of existing loans given to the same parties. '

f) According to information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans either repayable
on demand or without specifying any terms or period of repayment during the
year,

The company has not made any investments or granted any loans or Advances in the
nature of loans to the parties covered under section 185 and 186 of the Companies Act,
2013.

The Company has not accepted any deposits from the public covered under Section 73
to 76 of the Companies Act, 2013 and rules framed there under to the extent notified.

The cost records as specified under sec 148(1) of the Companies Act 2013, is not

prescribed to the company’s line of activity.
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According to the information and explanations given to us, in respect of statutory
dues:

{a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees' State Insurance,
Income-tax, Custom Duty, Goods and Services Tax and other material statutory
dues, as applicable, with the appropriate authorities in India.

(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees” State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cess and other material statutory dues in arrears as at March 31, 2024 for a period of
more than six months from the date they became payable.

(¢c) According to the information and explanation given to us and based on the
records of the company examined by us, there are no dues of Income Tax, Goods
and Service Tax and Customs Duty which have not been deposited as at March 31,
2024 on account of any dispute.

Based on our audit procedures and according to the information and explanations
given to us, the company does not have any transactions which are not recorded in the
books of account have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act.

a) In our opinion and according to the information and explanations given to us, the
company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and any other Lenders.

b) In our opinion and according to the information and explanations given to us, the
company is not declared as wilful defaulter by any bank or financial Institution or
other lenders.

¢) In our opinion and according, to the information and explanations given to us, the
Term loans were applied for the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, no
funds raised on short term basis which have been utilized for long term purposes.

) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet

the obligations of its subsidiaries, associates or joint ventures.
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f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held m its
subsidiaries, joint ventures or associate companies.

a) In our opinion and according to the information and explanations given to us, the
company has not raised any money by way of initial public offer, further public
offer (including debt instruments) during the year.

b) In our opinion and according to the information and explanations given to us, the
company has not made any preferential allotment or private placement of shares or
fully Convertible Debentures (partly or optionally convertible debentures) during

the yvear under review.
X,

a) According to the information and explanations given to us, no fraud by the
company or on the company has been noticed or reported during the course of our
Audit.

b) According to the information and explanations given to us, no Report has been filed
in form ADT-4 with the Central Government as prescribed under Sub section (12) of
Section 143 of the companies Act, 2013.

) According to the information and explanations given to us, the company has not
received any Whistle-blower complaints During the year.

xil. In our opinion, the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it.

si.  In our opinion and according to the information and explanation given to us, Section
177 is not applicable because of the threshold limits and there are no related party
transactions as specified under section 188 of the Companies Act, 2013.

siv.  In our opinion and based on our examination, the company doesn’t have an internal
audit system and is not required to have an internal audit system as per provisions of
section 138 of the Companies Act,2013.

XV, According to the information and explanations given to us, the Company has not

entered into non-cash transactions with its directors or persons connected with him.
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i,
a) In our opinion, the company is not required to be registered under section 45-1A of The
Reserve Bank of India Act 1934,

b) In our opinion, the company has not conducted any Nonbanking financial or Housing
finance activities without a valid certificate of Registration from the Reserve Bank of
India as per Reserve Bank of India Act, 1934.

) In our opinion, the Company is not a Core Investment Company (CIC) as defined by
the Reserve Bank of India.

d) In our opinion, the Company is not part of any Group (as per the provisions of the Core
Investment Companies (Reserve Bank) Directions, 2016 as amended).

wii.  In our opinion, the Company has not incurred any cash losses during the year and
immediately preceding financial year.

wiil.  There has been no resignation of the statutory auditors during the year.

xix. '~ On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, based on our knowledge of the Board of Directors’ and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit
report and company is capable of meeting its liabilities existing at the date of balance

sheet.




P. MURALI & CO_, Tel. : (91-40) 2332 6666, 2331 2554

(91-40) 2339 3967, 2332 1470
CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032

6-3-655/2/3, SOMAJIGUDA,
HYDERABAD - 500 082. INDIA Fax  :(91-40)2339 2474
Email : pmurali.co@gmail.com

info@pmurali.com
Website : www.pmurali.com

XX In our opinion, the company is not covered under the provisions of section 135 of the
Companies Act, 2013,

For P. Murali & Co.,
Chartered Accountants
Firm's Regn.No:0072575

L-.. 'I-__F.
M V Joshi \a\ A
Partner : ;
M.No:024784
UDIN: 24024784 BKAUFK9749

Place: Hyderabad
Date:02.05.2024




VIRINCHI INFRA AND REALTY PVT LTD

Balance Sheet as at March 31

(Rs. In Thousands)

Particulars

MNote No

2024

2023

AS5ETS
1) NON CURRENT ASSETS
Property, Plant and Equipment
Intangiable Asseis
Financial Assets
1) Investments
ii} Trade Receivables
1) Loans
iviCither financial Assets
Deferred Tax Assets (Net)
Other Non-Current Assets
2y CURRENT ASSETS
I nveniuries
Financial Assels
i} Investments
i} Trade Receivables
iii) Cash and Cash Equivalents
iv) Loans
v) Other Financial Assels

Oither Current Assets
Current Tax Assets{MNet)

230
1.967.26

16,00

&7.08
97370

18.96

Tolal Assets

200,30

1,075.98

EQUITY AND LIABILITIES
1) Equity

!".._]uif'_v Share f"a!'tiﬁ:-}f
Ovhyor Eauity

2) Non-Current Liabilities
Financial Liabilitites

i) Borrowings

ii) Trade Payable

ii1) Other Financial Liabilities
Provisions
COther non current liabiliby
Deffered fax Liabilties{Net)
3} Current Liabilities
Financial Liabilities

i) Borrowings

ii) Trade Payable

iii) Other Financial Liability
Crher current liability
Mrovisions
Current Tax Liabilty(Net)

&

=]

100 i
1.068.28

835.02

i
100 00 J

07280

Total Equity and Liabilities

2.006.30

1.078.98

As per our Report of Even Date

For P MURALL & CO.,
Chartered Accountants
Firm Registration No.0072575

~
(=
M.V, Joshi

Mariner
M. No. 024784

Place : Hyderabad
Date: 02 May, 2024

W ‘ &

Motes referred to above form an integral part of the Finandial Statements

For and on behalf of the Board

For Virinchi Infra And Realty Pvt Ltd

‘5-;/,' ¢ /L/,—x%

M.V, Srinivasa Rao

Director

DIN: 00816334

L.’/
urali Krishna

enkata Musunuru

DIN: 02572372

7B

Director




VIRINCHI INFRA AND REALTY PVT LTD
Statement of Profit & Loss for the Period Ended March 31  (Rs. In Thousands)
i Not
Particulars l_) ¢ 2024 2023
No
Revenue from operations t 1,789.70 947.76
Other Income 9 0.47 28.14
Total Revenue 1,790.17 975.90
Expenses:
Cost of Materials consumed -
Purchase of Stock in trade ~
Changes in inventories of fininshed goods. work in
progress and stock in trade -
Employee Benefit Expenses 10 1,615.18 916.60
Amortisation Expenses 19.24 0.00
Other Expenses 11 2817 58.22
Finance Cost 0.00
Total Expenses 1,662.58 974.81
Profit / (Loss) before tax 127 59 108
Tax expense:
{a) Current tax 32.11 0.27
(b) Deferred tax -
Profit / (loss) for the period from continuing operations 95.48 0.81
Other Comprehensive Income (MNet of Tax) -
Total Comprehensive Income for the period 95.48 0.81
Earning per equity share:
(1) Dasic 9.55 (.08
(2) Diluted 955 0.08
Motes referred to above form an integral part of the Financial Statements
As per our Report of Even Date For and on behalf of the Board
For P MURALI & CO., For Virinchi Infra And Realty Pvt Ltd
Chartered Accountants ?
Firm Registration No.0072575 : ';L ; L
i
' s /./"?fk--" A
SUNTSINE | 0
i / - L.
. i oy urali Krishna
M.V, Joshi | : M.V. Srinivasa Rao
] : ; R Venkata Musunuru
Partnet Director : Director
M. No. 024784 DIN: DO8T633:4 DI 2572372
Place : Hyderabad
Date: 02 May, 2024




VIRINCHI INFRA AND REALTY PVT LTD

Cash Flow Statement for the Year Ended March 31

{Ks. In Thousands)

Particulars 2024

A, |Cash Flow from Operating Activities:
Met Profit/ (Loss) before Tax

Adjustments for:

Amaortisation Expenses
Finance Cost
Operating Profit before Working Capital Changes

Working Capital Changes
Trade and Cther Eeceivables

|LH}1L-: Assels

| |“ ﬁ_:v;.*;it'rﬂﬁ

Cash Generated from Operations
laxation for the year

Net Cash from Operating Activities

B. |Cash Flow from Investing Activities

Sale of Fived Assets/ [Purchase of Fixed Assets)
Investment

Net Cash used in Investing Activities

. |Cash Flow From Financial Activities:

Met Proceeds from Long Term Borrowings
Finance cost

Net Cash used in Financing Activities

Net Increase / (Decrease) In Cash And Cash Equivalents
Cash and Cash equivalents as at Beginning of the Year
Cash and Cash equivalents as at End of the Year

2023
127 59 1.08
19.24
146.83 1.0%
{990.60) 162.01
3164 {157 88)
(11.93) 5.21
(32.12) (0.27)
(44.04) 4.94
(44.04) 4.94
67.08 6214
23.04 67.08

Motes referred to above form an integral part of the Financial Statements
As per our Report of Even Date
For P MURALIL & CO,,

Chartered Accountants
Firm Registration No.0072575

For and on behalf of the Board
For Virinchi Infra And Realty Pvt Lid

%ml, Y-

M.V, Joshi

Partner
M. No: 024784

Place : Hyderabad
Date: 02 May, 2024

Murali Kfishna

M.V Srinivaf{aRao
TIPS v ehEaty Masunura

Director Director

DIN: 00816334 PiM: 02572372




Motes forming Part of Balance sheet
(Rs. In Thousands)
NOTE NO1 : OTHER NON - CURRENT AS5ETS

Particulars As At 31/03/2024 As At 31/03/2023
Capital Advances
Advances other than capital advances E
Security Deposit -
Adwvance to Related Party .
Cther advances - -
Cthers (Unamortised Expenses) s 1024
Total - 19.24
NOTE NO.2: CASH AND BANK BALANCES
Particulars As At 31/03/2024 As At 31/03/2023
a) Balances with Banks :
1) On Current Accounts 751 7435
2) On Deposit Accounts 3
b) Cash on Hand 15.53 37.73
Total 23.04 67,08
NOTE NO 3 :Loans (Unsecured)
Particulars As AL 31/03/2024 As At 31/03/2023
Non-current
Loans -
To Related Parties -
Current
To Related Parties 1,967.26 973,70
Total Current Loans 1,967.26 973.70
Total 1,967.26 973.70
NOTE NO. 4: CURRENT TAX ASSETS
Particulars As At 31/03/2024 As At 31/03/2023
TS Receivable 16,00 18.96
Total 16.00 18.96
NOTE NO 7 Provisions
Particulars As At 31/03/2024 As At 31/03/2023
Non-Current
{(a) Provision for employee Benefis
() Onhers
Statutory dues - -
Cuarrent
(a) Provision for employee Benefits
FIOVISION TO0 ProvIoeni ana omer 1unaes
Provision for gratuity -
Salaries payahble J
(b) thhers
Statutory dues
i) Income Tax Payable 3212 0.27
ii) TDS Payable - -
iii) Gst Payable - -
Provision for Expenses
i) Audit Fee Payable 5.90 5.90
ii) Expenses A00.00 0.00
Total 838.02 0.17




Motes forming Part of Profit & Loss

NOTE NOL G : REVENUE FROM OPERATIONS

(Ks. In Thousands)

Period Ended

Period Ended

Particulars
‘ Mar 2024 Mar 2023
Export Revenue - .
Domestic Revenue 1,789.70 947 7,
Total 1,789.70 947.76

NOTE NO. 9: OTHER INCOME

Period Ended

Period Ended

Earteilan Mar 2024 Mar 2023
Interest on IT Refund 0.47 1.96
(Other Income 2619
Total Revenue from Operations 0.47 28.14

NOTE NO. 10 : EMPLOYEE BENEFIT EXPENSES

Particulars

Period Ended

Period Ended

Mar 2024 Mar 2023
a) Salaries & Other Allowences 1,615.18 916,60
Total 1,615.14 91 6.60

NOTE NO. 11 : OTHER EXPENSES

Period Ended

Period Ended

tarieatany Mar 2024 Mar 2023

Bank Charges 3.12 1.37
Office Maintenance ~
Consultancy Charges and Subcontracting Expenses = -
Itavelling and conveyance Expenses . =
Rates & Taxes 19.15 50.95
Other Administrative Expenses -
Audit Fee 5.90 5.90

Total 28.17 58.22
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M/s VIRINCHI INFRA AND REALTY PVT LTD

Motes to Financial Statements:

All amounts in INR thousands, Except No. of shares& EPS

12) The Company has not entered into any business transactions nor has borrowed

13)

14)

Enterprises Development act, 2006.

Auditors' Remuneration:

‘ Particulars

31-03-2024 31-03-2023 |
Amount

Amount

Budit Fee

2.90

5.90

(a) Related Parties

1) M.V Srinivasa Rao.

2) Murali Krishna Venkata Musunuru
3) Virinchi Limited.

4) Virinchi Healthcare Pvt Ltd

any amounts from suppliers registered under the Micro, Small and Medium

MName

Relatiunshi_p

MNature of

Transaction

Bal as
31/03/24

on

Bal as
31/03/23

oni

Virinchi Litd

Holding
Company

Advance
Given

973.70

973.70

Virinchi
Pvt. Ltd.

Healﬂ-ﬁre

Common Parent
Company

Advance
Given

994

15)

16)

Earnings per Share:

Particulars

2023-24

2022-23

a) Net profit / (loss) after tax for the year

95.47

0.80

during the year

rupee) (Rs.)

b) Weighted average no. of shares outstanding

10,000

10,000

c) Basic earnings Pf_!l" share (rounded off to nearest

9.55

(.08

d) Nominal value of shares (fully paid up) (Rs.)

10 10

Additional Regulatory information

i The Company doesn’t have immovable property.




17)

18)

19)

20)

21)

i. The Company has not revalued any of its Property, Plant and
Equipment during the year.

ii. The Company has not granted any loans or advances in the nature of
loans to promoters, directors, KMPs and other related parties.

iv. There are no proceedings initiated or pending against the company for
holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

v. The Company has no borrowings from banks or financial institutions on
the basis of security of current assets and the quarterly returns or
statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

vi. The Company is not declared as willful defaulter by any bank or
financial Institution or other lenders.

vii,, The Company did not have any transactions with Companies struck off

under Section 248 of Companies Act, 2013 or Section 560 of Companies
Act, 1956 considering the information available with the Company.

The Company does not have any transactions which are not recorded in the
books of accounts that has been surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the year.

The Company has not traded or invested in Crypto currency or Virtual
Currency during the financial year.

The company has not advanced/loans/invested or received funds (either
borrowed funds or share premium or any other sources or kind of funds to any
other persons or entities, including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

The company has also not received any fund from any person(s) or entity (ies),
including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Company is not covered under the provisions of section 135 of the
Companies Act, 2013,




22) In the opinion of the management, the assets as shown in the financial
Statements have a value on realization in the ordinary course of business of at
least equal to the amount at which they are stated in the balance sheet.

23) Ratios

| Current | Previous | Variance
Ratios Numerator | Denominator year year (in )
io (i | Total t
(?urrent ratio (in Total current assels | ,D a_ Iclurren 2,39 171.42 -08.61
times) | habilities
|
Debt consists of
t-Equi ti
[?Et;i quity ratio borrowings and lease | Total Equity NA NA NA
(s ieg) liabilities*
i Debt
Eam,l el Iy ; Debt service =
: Service = Net Profit
Debt service Interest and lease
= after taxes + Non-cash 2 : .
coverage ratio (in . payments + NA NA NA
times) OpeIangeXpenses ¥ | Principal
Interest + Other non-
H 2 repayvments®
i cash adjustments
Pist i | Profit for the year less Averape botal
CHm ON eqWEY | proference dividend Tag 16.34 0.07 2146
ratio (in %) ) equity
(if any)

Inventory Average

TeihGves Phitio Cost of goods sold OR Inventory NA NA NA

sales

Trade receivables

turnover ratio (in Rmrem:;e fram Ave?age trade NA NA NA

, operations receivables
times)

bl

Trade paya LES, Purchase of Services Average trade
turnover ratio (in NA NA NA

: and other expenses payables
times)

Average working

Net capital Revenue from capital (i.e. Total
turnover ratio (in current assets 3.06 0.90 240.46

times)

operations

less Total current
liabilities)




| Net profit ratio {in Revenue from _
S OV | promietor diavenr | : 5.33 0.08 61.19
%) £ | operations
Capital
employed =
; ' | Tangible Net
Return on capital Profit before tax and
R mpw) S | worth + Lease 0.10 1092 | 107.09
employed (in % e costs | liabilities +
| Deferred tax
liabilities
Return on | Average invested |
b o | Income generated ! ; ; : | .
investment (in %) - | : funds in treasury NA NA NA
i from invested funds . I
Unguoted investments |

24)

the layout adopted in the current year.

25)

SIGNATURE TO

NOTES 1 To 25

As per our report of even date

For P. Murali &Co.
Chartered Accountants
Firm's Regn.No:0072575

M.V. Joshi
Partner
M.No. 024784
UDIN:

Place: Hyderabad
Date: 02/05/2024

Figures have been rounded off to the nearest Rupees in thousands.

For and on behalf of the Board

M/s Virinchi Infra And Realty Pvt Ltd

prdpil, . j/t%*/

Previous year's figures have been regrouped wherever necessary to conform to

M.V. Srinivasa Rao Murali Krishna Venkata
s . Musunuru
Director || Director
DIN: 00816334 _ '.';]’}'}IN: 02572372

Stk 7
e —




