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INDEPENDENT AUDTTOR'S REPORT

VIRINCHI LIARNING PYT LTD
R€porton the Aditofth. Fin cial St tem.nt3

w€ have andited the a@mP ying linmcial statemmb or n'/s VIRINCIII LEARNING

P\II LTD I rlle CorpM/ ). w;d-omP' ir"5 lhe Balmcc Snet d' cr Mmh a l' 20?4' [F
io"-iiL.I r-rl.,la i.* tltr lud hs brh.r c omP"eh"tur e Lrcmel' the {arPnetrroi

ii-"*. ro*., -a ,r"."terear;r ( ,.h Flowq Io! thr vParended M dDtd'r' ed
a ,u;ra o, th. cisrumdt dcoubng polici'"s dd olner e\platubry Dloottion

rn cu oDM and ro th" b6r of ou nro@tio dnd amrdug I o Lhe eYPlmtim gryo ro

*. ,h" 
""*..a 

ri,.*,,r '" "menE 
9v. 0r nlormtion equiled bv th' ComPdio Art'

rni.r ,"o" a.t r in ttr mer so ,equed md 8ne ' tfle and f'r @ m orJormlv

;; l]r bdd Acomtins stud d. t,.sb"d uJidr Kbon Ld' o' dF a't recd waur

rr'i Co-ui6 fr,,ri- eJo*bna sl,ndcdtl Rulet 2mr. a\ dtund€4 (lnd A(") and

.d,"' #.-W *"ad* gmmittl acceptea in Ldk' ol 6e 
'rare 

oI alrd6 oi the

i*p-v * * ir-.t li.:oz'{. the L;5dnd bral rcrP'eheNr e m'ome' 'hr8es n equitv

,nd its.asn flows lor the year end.d on tnat date'

We cotutucte<t oE audit oI the fi,1fiial statemente in a@rdme widr the Staddds d
A,;fi* ffied md{ ,trhon 14.1(10) o, the a, r lSAr Ou GpoDib b6 uJder tlse
it"a--a",- -u. a"*,ua ^6e Audtk'i' R"'PaNb ntsfu w 4utln altht tt drnt
lrn,"* "-o* .r "* -p*t. rve are indePmdent oI the comP v in 'cmrdd' 

with

dE Code of Etii6 ised by the Ltritut€ oI Chdt€red AMtartt or Irdn GCAD togethd

J'r' ,r'. ,'a"*'a*" n"q@mrs tlDr e reLvmt to d aud'r of thc InEnonl

"i,"*" -l- u'" r*;* or tne A(r dd the Rures dde there uidn' {d we hare

"rora "- 
.,r", edal ftsPomb rc in a ordane wi$ Lh"s' 'rqueMt3 ard th'

iCllt C"a" .r SrI'i-. W" b.i*" that tn€ audit sidetre we nave obtaired it strfi'ietrt dd
ap?roPriabe to ?oide a basis fo. tr audit o?inim on dE f@ia] staten€nts
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Lry audil mtters t. tho€ mflPB thrt, in @ Prcrersontl iudgMt, w* of m\t
siorht,m in ou audri of Lhe riroEial sbhFmrts oI rhP .uent P6od. The* mttert weP

,id'eed n tlP ote't ol @ au{tl oi the InEmidl 
'htemoE 

s a *hole. &d d foidung

ou opinid thel@, md we do mt ?rNide a *pdabe olini@ @ th6e mttes'

DeFtulirg on the fa.ts dd .iretarEes or th€ 6tity ad dE Audit, ths' ft rc kev audit

mtte6 to (l]rmuidt in the Audrt RePdt.

lnfotuEtion Oth€r th tne Fimial Stat€ndtt md Audiiolt RePort Thfton

'Ih€ Compdy's Bc(t ol Dnecb$ is ffiposibla lor the PFP atid of tlE othd
inlotmti;. fte oos ir orution @mPri*s tlt idomiion in luded in the M@8ems*
DisioD dd AmL6D, Soddt RePdt irduding amerue to Bodd s RePor! Baims
R6poruib,rfty Reldi corPtrate Covffi nd shd€loldels Infmatid! but dG mt
in llude dr iffiial statarenE dd ou auditols re?ori the@

Ou opidon m the finmial shtemats dc et .ovd the olha inlmation dd w€ do mt
erp6s dy lom ot 6su.re @ndcim ther@r

In dn{lim sth ou audit or dE find.iat sElements, ou resP@sibili5' n to tud the

ooEr inlmalon and, in doing $, <@idd whethd dE other inlormtion it ml€rialv
ircn$tmt wifi tn€ filrdiat shtementt or ou ldowledge obtained dunB dE M* ol
ou adit or odEMi* aPFd to b" mt€ auy mistal€d

IJ, bacd on the wo.( we have Pdfomed, w. oclude fnai there a a mterial m$tat€mmt

or thir oth6 infdmtioD * re requn€d b rePoli thai lact we lDve rcthing to rePort in

M.trgen€nl6 Responeibility for tlle ri@i.] srnt€n€nrs

IlE Company's Boaril ol Dir€ctos i. rcspoGible ror the Mttes stated in 
"'tie 

134(5) or

tIE Aci ;th ;6pe, t E, the prparation oi the* hsmdl s6teoents ttut 8ik a Ete dd Id
viM d the E;o.l Dsib.n, timial pfl loletue bhl @mPrkrsve Llrcre' 

'hm8'!ilEfus md rdrh lioe "l rl* Conpav in d@rddre wi$ Lhe Ind As d'l oth{
,*l'-i* ,.i*irr- s*"Ur e.epted s lndra. ThB reslDNll itu clso otludd
*t"*i." o ,,i"q"+ "**t"8 F.ords E am'dre wiln Lhe P@dom of the A'l
ror sregx dinS rrri *err o ure io-pmv ana rol PflPnEnB ed detedn8 6 auds dd
dha ;egulaniej *lfton ed appt6M or cpPopri,aie daomtirs rDtos: mdkB
rdomt5-and .stimE! rrul are @;mbh dd Prudmr d d68n indddrtaE@ tnd* 

tslttre oI ad,quate mEn l tuLjl@l contsols thdl Bere optraEn8 cn'divelv lor

er1Mhg dE accur;y and .omfletercss or the adomting 
'{0r<16, 

relwmt ro the

T.l. r (91-40) 2332 6666,2331 2554
(91-40) 2339 3937, 2332 1470

19140) 2!32 2119, 2331 1032
Fax : (91-10) 2$9 2a7a

Ema :pnu6li.6@smail.@m
lnfo@pmuDli.M

W.b3it6 : ww.pmucli.mm
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Ema

website

staten€ s inat eive a ttue

: (91-40) 2332 5656,2331 255,t
(9r-40) 2339 3967, 2332 1470

l914}l 2332 2119, 2331 1032

frcp.'rahon Ji!l ere\enbhon otlhe rrnJn!Ld1

rd rree rrom m:re altunakment ahether

ln preparing rhe Iimial stat€nenls, mnagenmt is GPoreible Ior as$ing the

...,-u 'iA ,v., -*-"'d sou'Boto"m. d'!''in& d'dPPli'dble' mduc'' 
'cL'"d 

b
co;{ rcn.- -a unS ln" gomg , n "- b"'b o' - ombng urJ'\ m8"n4r i 

'thPr;,oo'Flruddr. lP. omPd! ^' r-.".Pop.r,h"L o' h.'n,"djh' rlr.lfub\' bIo

'Ihe Board ol Di6toF * sPmible lor @€rreing lne ComPan/s 6mial FPo ing

Audltor'3 R€spondibilitiE ld the Audit of the ritucial st'hm'nta

Ou obrtrur x de b obtar reeMblP 6qudm aboxl s her@ lne 6rudl stah'mb e d

whnl.,p lE€ lrDm tutmal crjsl,hFMt, wh.ther due !o fraud or e@ md io EM m
audrblr r@n th,r irluds ou opiM. R@ble ffim e b a hiSh LPvel of asu arre

bur i! ml a su-antee thnl s aud @dudld u Jmrdre with sAs sdl 
'lwavc 

dctecl '
Ml€rial mi;taEllmt wlen it djsrs. Mi*tatemrb @ di* noE 6aud d @r md e
cocidmii tuh.rial it individualy o. in the aggEgate, thev @urd @by b€ dFded to

influ@ lhe enonic d<i5ios oI l:s take d lhe ba6b of th* 6mial srat@t&

A\ Dd ot m dudir h c@rdme *lth 5tu. we e,scjle prcr6cionnl ,udgMl and

m tain prolesional st€Pti.is tltoughoul the cudil. We al5o

Iamritu anil dse$ lhe rirk ol mrenal mi$rateMt oI the tuDfui,l statenents,

whethi due to lraud or dror, dengn md Perlom audit Pno'dues EPosive to

tl@ risk, and obtain andit @idere that is slficietrt dd aPproPriate io prwide a

bass ior M oDinim The tut oi mt de,6-ring a mr.rial mbhrmL BdtnS from

h.u,r B Leh; th.. ror ore €.nhns frcm rdor. c\ haud M) isotu' rcUlls@

forserJ . in;Eo",l oniuoG. NFPBenbtim, or rhe ovtrnde or inEnnl onEot

Obrain an udmtanding oI intemal fiffiial Mhols r€levdt to the audlt in ord€r to

d6m dudrr DrNdu,P\ Uut aR appoprj,F n rhe ciilltrbtre' Una"' sedim

Ia-dxiloitll; Ad. ve e also rBPoNbL ior e\Pr*ih8 ou oPmion d I neLhc' (he

c@r;;y has adequte hE-,"Ilillmial @r'trols svstem in Plc and dE oFrabng
€fi{tivm6s of suci @nholt

Evaluate the apPloPrint€n6s of ad.mtilg Polici6 sed 'nd 
the reasombletrss of

amudng dritut€s and rclared disdosuee mde by ll1,mgpmot



P. MURALI & CO.,

Comlu.lc or tle aPproPrarencss ol managcmnrs us. oI tlE 8!,ng 'onceln 
basis oJ

d.ombnAc'd. odrd o_ r"iudrcud"r.Poohn"J {1PLl'Prd rr."ndl r'qL'-h
.^ {,,.1";J b A"nl, or.o- l'tiotu rhn Ta . i r 'sn'6r. doubton $p 'onldi \
abilitv to .ontinue as n aonrg conc.rn. lI we ondrde that a naterial werininty exists,

we a;e requrred to draw attention in ou auditoi's rePort ln the related di{lcues in

oE linan.ial statemenis or, iI su.h didosures aie i.adequate, to modrt ou o$non
Our c.trlGiotu are l,aed d the audit eviden.e obtain€d uP to tle date ol ou
audito/s report. Howe!.r, tutu,e ev.nts or corntitios ru, 

'nuse 
the ConPmy to

.ease to ontinue as a eoing con cm

r lvrlnate the @dal PPmtation, shMture dd m€rt of tlE fimial slat'mm6

'rludne [je d6dostr\ and rhether the tuuno.l sEl€mI ! ''pr('gt the

udo l;s EaM.toG did {68 n d ffi tlur tchid6 rau pFffihhon'

Matdialitv b $. lrl,@tude ot si$bl"mt5 in thc h@ial sEt€Imts thal Ddividualv or

n aodesite. mnr.B;r probqble dDr thP aomff ddiotu o, d @blv krNlpdSFable

*'ir ti" ri*r ttut"-""s my b€ u utred we.omds qmtiljEve Mteri'l*v and

ounlhwe t crou in n) pl,fruns th€ $pP oI ou ,udit wort arid m evdluti'8 the EqlE ol

;u @rlj d (u) to eidl@F-tlF enei or arry idmbned ni$r'h'mt9 in tlr buEial

we comsi.al€ with thoe.hdge.l wiol g@€l]rare r€gardh8j mdg othe mrEE' th€

pltr.d *op. dd timhg oi $e aud' ,nd sBruri.ml aud{ findings, Edudrg dJ
;isurml deho@ie. r hFmdl lotul tlut @ idatib duing ou au"[

we.l5o @idc th*.]Esed hEl goreffi wil]l t \taEs@L oEt we h've onPued

with dsdr e0ucl .€qu;dl} rc8ddin8 indePend@. &d [o omoioF qth thd
rll reLbsluDs dld ;dd tutrd tlEt eJ rMtubry be th@8ht [o b€d m N
indep€ndere. dwhereaPPIrabLe relatedehgudds

!rcn drc ruttds coMuicaEd *irn those ch{ged with Sovellrde we deEdine thN
m.tu' thal w* of mG, <iqmfi, ee m th" dud ir of th" lin'no"l skteffits of ihe (trlffil
mrDd and rE *E"tore u;r.i .udil tulB. we dFibe th* mhrrb h N 

'ud'lo1s
I@d u,U6( law l.sulalo; Fedudq PUbk dbLltue cbour rhe tutter o' wh€r in

"'i'-a, -* a'*a*" -; &kro fiar a mdtt'r "hould 
nor bP (\mui'alfd o

@ relD; b€.aw the adv6. con*qud6 oI doing rc wornd rms@Uy b€ dP€ted ro

outwsSh tIE publi. int@st tsEfits oI trcn o@mi@!or
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T€l : (9140) 2332 6665,2331 2554
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Report on Other legal and R€8ulatory Requir€m.nts

I As rcquned by Sdion 1'13(3) oI the Act, based on our andit we repo* that:

We hnve suglt dd obrained aI the inlo@tion dd exPlaEti@ whicn b the b€st

of @ lmwledge md belidwere resary for the Pupo*s oI ou au{ln.

In @ opiniuv prorEr bmks oI a..out as rcquired by Iaw hrv.6€€n kePt bv tt
con?anyso r as it aPP€d liom c €xdimtion of thoe lmka

'IIe lalanc Sh€et, the Statement oI Prcft dd r.s irdudn€ Other CmPreheroive

t@me StatementolChanSes inEqlity d th€ stareme.t ofcash llow dealtwftn

by dts Repo.t are in agreem€nt with the reldmt books ol a.otrt.

d, ln ou odi@ Lhe dlodaid ,iMrul siatemdts @dlply Mth the lnd AS s?e,nerl

ude ;dion l! of dF AL! re.d with Rule 7 of lne ConPdis (Arcub,l Rd4'
2074.

on the bas or the wnftn repre*trtati@ rec€ived rrom the dirato6 d m Marcl
31, 2@4 iakm on l.od by tlE Bodd of DiRrds, n@ of the diEto6 is

disqualided 6 on Ma(h 31, 2024 Ircm bei,g a?Pointed d a diKror in ter@ of

S€.tion 164 {2) of th. Act.

With 6ped to the adequary oI the htemal fi@cial rmtols ov€r 6mial
reporting of tlE ComP y dd dE oPqatins efi(tivene$ of such @bob, refd to

o; *Da'ate PeDo in AlN!@ a '. Our rePod PrPre*t d umodh€d oPnim

on LhP cdrquary dnd op.rauS elfbveres ol the conPdn/s inFtrul tuLftial
@ikols ova limoar PFrting.

IlE Conpany rB rct Paid dy mgeial mffiralion to ib dntus

h) Wftn rspect tD dt other mtteB to tE imluded in tlE Anditols RePort in

a..ordare with Rule U ol lhe ComP€ni€s (Audit dd Audito$) Rt16,2014 as

mended in N oPrnm and to ihe best ol ou ilJdmtim md a@rdii8 b tE
exPLsiiore givd to 6:



@*#*i$fi"tfiTr
Tel. : (91-40) 2332 6565, 2331

(91-40) 2339 3S67, 2332
(sl-40) 23322119,2331

Fax : (91_40)2339 2474

Email : omuE .co@qroil.6m
info@PmuEli.6m

w€bsile : w.PmoEli.@m

Iitigadore whi.h wodd haw imFct @ it!]lE cmparv do6 noi have P.nding

nrp',npdJ d ,-.n. nor lb\, d 'v loat I m ' onha r' j' lrd'nf l' 'n"ln"
,.nhi. \r.rini.hLnereh,, "n\ n,.L_idl lorP'P""bl"lo$e'

There has been no delay n hatuIcffr8 ammls, rcgunod b be lra6letred,
t. Lhe Laveslor EduGtion ald Prote.tion Fund bv ih. ComPan,

The l',tmasenent has Ep'.sah.d $al !o the b'sl o, lts Lnowledge aJid

lplhr no Lnd5 hare bFn advded or lod"d or mv'strd (e hrr froh
h.rrcB ed ludr or chde eredim or dv oLhry $u cs or k ud of turds) by
rh. c.mDmv to oI in ;v oth.r itrludmS loFigr
enbe! r:lnhd"didrPr'), wili the udertrariding. whe$.' I<ord'd in

-"n"" ". "Lh.*". tLi U," t"temedBrv shcu. dr.tlv or ndrdd) lend

or inv;st B o$er p{'oro or enbti's denbh'd m dnv ffir whahe\n
, trlbruh. Bener;.rh''r bv o' m beh"tl oi the CodPanv or Prdvid" dv
suddnr*. \4nry d tne lie on t hdu or thP Ult]mtc Benerieric\'

The Mmsemst h6 repre*nted that, to the bet oI its kNwGdge and

telier, no lunds have been received by the ComP v ircm mv.P6oB'r
-dh:' trludrc rorein entib6 ('rmdins rdties"). sLh the

,"d*'tu,rd.", -i"tt'* -r{rded in mlnC d oth€lGe' ihai the

comMv <h;U drtlv or indir..uv,lend or inv6l in other Persm or
*nnx ii."bJi"a n *r nr,lmr wh.L@\er ('l ltiete B'n.fien€'") by

or on behaf or the Funding Pdties or Prcvid. mv Suarmt€e, remnty or th€

Uke on beha ol the Ultimte !6€Ii.iaries.

Bd5ed d the aud( prrdu"' p"'fomed lrlat hd\e bPm coNiddPd
Fxon"bl md doo'o;rhte m $" cul:rltrhnGs. nothinC hat 

'ome 
to ou

mde tndr hs , al;d'c l,o beln. Llut thr rePresradore above (iv) dnd

1"1 *a"' *u"t"""" (i) ard (n) or Rlle 11(e) contain v mterial

Ihe conp y h.s mt d{laPd or paid dv divid€nd duing the ve '

The Corrd\ hdt ued sulh a.couinB <oftwde ror mintainDg its hools

ol ac@i wh,ch h.s a redturP of rrcrd inB audrt tran (ed't log 
' 
taolb d

Lhe s,m t,< been opn,tFd tluouAhoul $. v€d ror dll trda'tioro
*-'a"a - U. -C*a,; -a ue dud bail Etue has nor b'm tanPard
with and tie audit kail ias h€en preefled bv the conPanv as Per th€

statutory requnemenb for rmrd €tention
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2. As equiftd by the CGPani6 (Audito16 RePo ) Order, 2020("the Ordd") ised bv

the Central Cive@nt in terN of S<tim 143(11) of tn; A.! we give in "Al1l1.ff B"

a st tem€nt on trE mtt*s sPecified in PaiagraPhs 3 md 4 of the order.

Iirm's R€gn-No:007257S

UDIN: 240247348KAUFL9250
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REPORT
websle

ANNF,XURE "A-:'O TIIE INDE?ENDENT AUDITOR'S

Rer.fed to in paragiaph (l) under 'RePorr on
ot our rePoir

WIVTRINCHI LEARNINC Pvr LTD or elen date

Re.nd on the lnrp'nil I n,rn. i.'l conrrol\ ovPr I inan.ial R'PUrlinS undcr Cl'u e li)
or \uh{ecrion I o! \,.lion l4l ot lhe aorprnie. A,r.20l1l"rhr Ad' I

w. have audited the inteEd rimoar .mtlols over find'in rcPo'ting oI W3
vtRrNcHr LEARNTNG PvT l-ID ('the comPmv") a o' Ma'di 31, 2024 in

.onjututim with our audit oI the rinm.ial staterenb oI the ComPanv for a€ ve

other Lcgal and R.gulatory
to the Nlmb€is oI

ManaFmenf. ResPotuibility for Iniemar Fimn'ial c'nhols

The Comp y's @gement is r.sP{miue lor establishing dd mintaining intemal

nnoc;a 
-coitrots 

ba;d on the intemal .onEol over fimial repdting ritdia
.""Ur-n"a W O. Co-r-v -nyd"rinS the es+nEal 

'omPoncnts 
of nterDl lsEol

'."a ^ ,r,"'C-a-" l.t on Audir;f hternal rillA El ConEols ovtr Fuaffral
n."".*n r,r,.a b hc ltuhtuh. o, CharlFred Arou'ants of lndia' ftP*
.*.*.iir,u* ncl,ie the de"is( dpl.menl,iion fld ruinte@ ol cdequt'
;d;d lfM"ulrutrcl' lJDr uN opn;bn8 .fi""tt elv forffiuri^8 Lheorde'lv sd
;rirol onducl o, rl5 bbme$, of .; d*ts' the Pra'ntion dd det*tion oI frduds

*J 
"r-*, 

tl'" .-*""y *a @mPletene$ of the domting reords, dd the tirelv
preparation or retable filrffial inlolMtion, as r'quired under the ComP i6 A't'
2013.

Auditor's R€sponsiDilitY

our relDmib,w i5 lo e\pre's m opnio m th"omPdv's intedDl findcltl
.mEol, ov"r futr.i.I ,epoiti"g b,..a on tu Aud t e lod'cbed our audrt D

aco.ddc with tlE Guid e mie on Audit ol InterDl limcial Controls Over

Fi@ial Relorting (the "Guidmce Not€") md the srandards on Auditing deemed to

be .reib€d und; sdon 143(lo) oI the Acl to 6' P'lent aPptitable ro m Aud of

lnt mcl filtrddl Gntlolt borh dpPl'.,ble to m audn of lnFmal fildodl Cmhol'
d both issu€d by th€ ICAL The* stand ds dd guid@ note rcquire rhat we

mmDh with elJinat requiremmts md pld dd p'rforNd lhe audrl to obbin
*,-*r,r. **.--.U"r, *hclhq cdpqute mr'ml lEM.ial @nbols o\ er til,lm icl
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r€porting was.stablished d minLtined d

W€ believe that the audit e,iden!
provide a bas$ foi our audit oPinion

Tel. : {91-40) 2332 6666 2331 2554
(91 40) 2339 3967 23321470
\91 40) 2332 2119, 2331 1032

Fax :19140)23392414
Email :Pmudli.6@gmail.@m

nfo@pnu6 .m
w.bsita : ww.PmuE .M

if such mnt ols operated effe.tively ,n

Our audil inlolves P.ilorming Proceduret to obtain audit ewidencc about the

a.lequacy o1 the intdnal finan.ial controls syst€m ovcr Enancial r'Porting and thelr

opeFting elfectiveness. Oui Atdit oi int€rnal fin'n'i;l 'ontrols 
over finan'iai

..po*i"e ;"a"a"a obtaining an und€rstanding ol inrern'l fin'n'ial conkols over

rim.ia;ePortinS, assessing the ris( thai a mat€rial wealness exists, and testing dd
€valuadng ihe .lesign dd oPe.atin8 eflectiwen.ss ot nilehal conkol based on the

assessed ;sk. The piocedures sclected dePend on thd Auditor's Iudgnent, incllding
rhe assessm€nt oI the ris( of mat rial misstatement of the IND AS Financial

siatements, $hetherdueto haud or error

we have otuanr€d is sufli.ient dd aPProPriah ro

and the.ompdy s int€mal linmcial conkol sysien

M.aning of Internal Fimn.ial conkols dd Financial R'Porting

A (\npdy'6 hterDl find.i.l mnxol over fin .ial rePorbng is a Prcce$ designed to

-ovial re'smUte asuae FBardns th''e Ldblliry of nnr'ial rePorbnS Md the

l*"'*ti"" ot r,,.*i,l '*t".6t; for €\temal purpot.s inaL<oIdatre k ith Sseralv
lc.lptea rcountire pri*ipLes. A @mPsv's uhPmal rlMd'l ronEol der 6Mial
**;d", -J,d* tl'o5e d..E.nd prcftdur6 ttut (l ) Pertain to th' tllfrteMe or

-*a. ir.L, i,,,"*o*tr" aehrl, a(uratelv dd 6nlv "nq.i the tralg'tioB t d

dEpositi6 oI tle asets or the €onPmv, (2) Provide '€asmble 
eurme that

tr;adios de rso.de.l as ne..ssary to P€mit PreP ation of limcial stat€ments in

a(o.dmce with g4e..Iy ac.ePted ac@unting Prituiplet and that receiPts d
.lnerditures oI h;compMv tr beins Eude or'lv ina<co'dm'e wiLh authoflatimof
-l**L *a dire;6 oi the rompmv; aa (11 Prcvide rednabl' aurcm
*'.ii", ,*,*no. or tn.lv detection oI udulhorued acquis'hon' m' or

a,!p*rui" .r l}'" --p-u" a$eF rh.t <oJrd hate . mahriil 'rrc'r m th' rilu'El



P. MURALI & CO..
CHABTERED ACCOUNTANTS
6 3-655/2/3 SOMAJ GUDA.
NYOERABAD " 5OO 032 ND A

(9r-{0) 2332 3666,2331 255.l
(91-40) 2339 3967, 2332 1,170

l91 Aal 2332 2119, 2$1 7432

B€cause oI the inIrer€nt limitatios ol lnternal hrancial conlr,ols over rimcial rePorhng,

including thc possibility of colluslon or imPrcp€r managment overide oI .onkols?
mat€rial miqltatements due to e.(r or naud my oc.ur and not be det€.ted. Also,
proiectioDs or any .laluation ol the nil€rml limcial .onlrols over finan.ial rcPoiting
to Iuture pedods are subjecL to the sk that the internal fimncial conhol over fhm.ial
reporting my b€cone ina.l€quaE be.alse ol chanSes in.onditiotu, or that the deStee

ol ompli ce with the Policies or Prccedurcs my d€teriorale.

li mitation s of lnt€.nal Finan. ia, Controlsover Finan ial Reportilg

ln our opiniorl, to the b€st ol our inlomtim d e.ording to the exPlmations Siven
to 6, the C@pmy has, in an mt.rial resP*ts, m ade+ate inrem, Iinmial cmEob
system over 6nu.ial r€Porting d su.h intenal lin cial .onhob ov€. finm.ial
lepoiting were op.rating elfechwely s at Mar.h 31, 2024, ba6.d m the jnteml cmtrol
ower fim.ial reportinS .riteda established by th€ comPary cqEde.inS the *ntial
.ompm{ts ot intemal control stated in the Cuid ce Note @ Audit of Intehal
Fimcial Cintiols Over lina@ar Reporting issued !y the ltutitute of Chartercd

Fim's Regn.No:0072575

\QJ

):M v ,oshi

UDIN: 240247a4BKAUFL925o



P. MURALI & CO..
CHAFTERED ACCOUNTANTS
6-3-655/2/3 SOMAJ GUOA.
tsYNFRABAD 5OO 032 NDA

(91-40) 2332 6665 233i 2554
(9140) 2339 3967, 2332 1470

191 40) 2s32 2119, 2331 7032

ANNEXURE'B'TO

(nerer€d to in PniagraPh
Requirements section oI ou

Tlll I\DLIr\Dt\ I {Ut\ll i 
'!R 5 nl ll]RT

2 trndei 'Rcport on Other legal and Regulatory

repod io the Members oNRINCHI LEAn^"ING PVT

In iespe.t oi the ComPanY's Irlll

r A@rdinslotne urormahondnd P\Pldnatiom8iv'n tou'dd onthe bass

ot od e;mbon oi relolds. the rcmPdny doesn'r have v ProPCtv

Plmi & Eqdplrut (PPE).

z lte Compdy has mintained prcPd r(ords showing Iu[ Pa*iculars oI

A.co(ling to the iifoimhon and ex?lamtioG Sivm to as and on the batis oI our

exdination or iecords ot lhe ConPany, the 
'omPmv 

doem't lave dy

Ar rr th. irJomtion p'ovidPd by Lhe llfuaSetMt' no PdcedrSt h've bM
iru;.hd or a'" pending c8.fut the.onPcnv for holdrg anv BcMm PoPert)

under trt Beremi Tra@.tions G'rchibihon) Act, 1%8

(a) The ComParry d@s rct hold ary invatory'

(b) The onPmy Id mt larm mrling Ca!'ial lcen tron Ba*s o' 6@0'1

tnstitutios o tne iasis of srui9 oI NEnt a*t'

A-.o,dnz b ih. ' orm.bor rd P\pl.mbol 8rv- ro u3 drd m rl'e b€lit ol er

""*"i'" " *-a" ' 'r'" -tp'nv' almg tl'" l'ut o" tonPdrry hs rcl mde

;; h'".*".. . p,ovi.led .;, surdtee or +runrv or srdnh'd d) lom or

;;,;";,;;. *d'" " roctu. s;urcd o' ,*ed. b onPd"c' rtu' md

Limit€d li.bility ParkErshiPs or any otner Pdties

A 6'dms io rhP idomdtol md P'pl.muoG gten ro 5 ai' on rhr b65i5 or ou e\mtbon
.i '-.,i'. ,r'",..*. has noi mde mv srdbd arry rom o
ia'--" - d'" *t." l,t t.* hr the Paitie; @vercd mder sdtion 18s dd 186 of ore



P. MUBALI & CO..
CHAFTERED ACCOUNTANTS
6 3 655/2/3 SOMAJ GUDA.
tsYDFRABAD 5OO 032 NDA

(9i40) 2332 6666,2331 2s54
(91-{0) 2339 3s67, 2332 1.170

191 4Al 2332 2119, 2331 74.!2

The ComDany has nor .@pted anJ d.PGit5 irod thc pubti' rcvered und'r q fion 73

to ?b or the Conpdia A.l. 2O1l dd nn* haned Lherc odr to th€ Arcnl notified

The .ct r{ords as sp€ified mder se 148(1) oI th€ C,nPdia Act 2013, ie not

pedited to th€ conPdy.

ANrding to the iifolmtim dd €xplaDtios 8iv{ to s, in r6P€ct ol statutory

hr A@r<li.c to Ur inlorDEd md e,Plnmtios Aiv'n bo E dnd b#d on th'
rrcrdr o; rhe @mpany ehined by G, lJle rcmP.nv ir reguld s dcPosting rh'
trndbuled qktuton ducq irluduig P@dmr Fud, Employe6iState Irouare'
lno--ur, C,qooi O.tv c@d. dnd S"^re5ld dd otfi{ materul lhturory
dfts, as apPli.able, with th€ aPPo? ate authorities in India'

G) Iher. werc m udisPutal ammts Pavabl€ in r6P<t of Ptovidot Imd
Eni?loje€d Staie Icumc, INme Tax, Goods dd S€wie Tar, C6lotu Duty'

Crs m.l orher mt€rial stahrtory du6 in dreaE a6 at March 31 ,2i24 tu z l*fod of

ere than nt nodB Irom the date thev be.@ Pavable

G) Acording to th. inlorMbon md exPlmtion gjvm b a dd ba*d @ the
' - 

recor<ls oi trre ompay eramnEd t, us, th€r. are rc dn€s of llere Td, Good!

dil S€rvre Tax anil C6[oN Duty which hav€ mt ban dePosited as at March 31'

224 on aMt of dY disPute.

Based oD our auitit Prccedu€s d accordinS to the hlormtim and erPlmtiore

Sivs to ur the omPany d@s mt have dy tra@ctiore which * not r€cord€d in the

b@r, oI ac.oui ha"€ b*n $rrend€red d dixlGed d inmtu duriig the ved in the

bx as*ssment3 6de. trle hcome T.a Act

lnour oDoon md a!(o'dds b rrrr inlomamn dnd e\Pl'fuboE grq'n

Compa;y Iu' not ddauhed m rh" Fpd) n"nl o( lortu or borrcE inSs io

institutiotr, bank d any othd Lendds.

Th. C,mpany is tut ddaEd as willrul d€laulter bv v banl or

hsntudm or oth€r lmders.

In ou opnon rnd ,(ordug ho lhe tro'dauon d "\pldnrtioE SivPn

compani h.s not raEed term Ioans durir8 tn€ vear.

"\--);)



P. MURALI & CO.,
CHAFTEBED ACCOUNTANTS
6.3-655/2i3 SOMAJIGUDA

Tel. : (91-40) 2332 6666,2331
(91i0) 2339 3967, 2332

tsl4at x32 2119,2331
F.x : (91-40)239 2474
Ema : pmuEli.@@9mail @m

inrb@pmuGli.@d
lrabsii. r w pnu6li.@m

In ou oDllrm dd aN'drs lo the i^,omhon dnd e\Platutlm gnen b u tu
hrnds rai+d on sho' t [erm b.<i. whrh h,vF ben udnzed lor long tem purPo*6'

Inou' oe@n d r(ordbs !o dre inlormtion dnd c\Pldtutioro gpen io u5 0E

-.p".i r'* -, "r.* -'-r,"d5 ftum ani enbw or P'Mn on amut ol or ro

6ar th. obhs.tim ol ,t! tu b'rd'driPt. as.i'rPs or joint vPnbF '

ln ou oDinion dd ac, odrs b tne dotuhon md e/PLfrtioro Srvm [o ut ih'
,o.po"v rt* nor,*a t* autr8 the rturon thc PledS'of smn6'sheld n itb

subsidnri.e ioint ventur6 or dmciate omPatus.

In our opinion d a..ording to the inlomtion md €iPLmtioE Siva to s' rne

co-p*y lt* not toirea a"y -oney l,v wav ol initial Puuic ofr€'' turrhd Public

ofier (ircludins debt isElrrMtc) duing the ved.

In our opiNon al a@rding to the inJomtion md exPl@tios givs to u" the

--p-y hu" 
"ot 

*a" ^y 
p.efermtjal .IotnEnt or Private Placemt ol shares

u rrny Converdbre DetentE€s (Partlv or oPtioMUy onve ibl" debentues)

duing the yeat mder rai.w.

,r A..odme to $" uuo'mtion Md e PlmahoE Siven b u' no 6aud bv llE- 
--p-yit - ,r'" .o.p-1 ha' b'Tn n;d'ed or FPorted d uhg th' cou* oi 'u

(b) A.cording to th. info@tion dd exPldatiotu given to c' no RePort has b€m
' ' fi€d in fo;ql Am4 Pith the Cenkal Gov€lmdt 6 P'esiM 6der Sub stion

(12) or s€ction 143 oI the onPmies Act, 2013'

A,, i .Ll 
B r. ! P'- o,n'hrr di d "'Plc.dn'tu g'v"n'o u'' lni' ompdn' hd' nor

.aa\ an\ Whrtleblower.omplamBdurintstheyear

In ou opinion rhe ComPany is not a Nidhi CmPdy ard dE Nidhi Rtrl€s' 2014 m not

In our opinion atul a@r.ting to &€ info@tion md exPldation givm to us' S"tion

177 is n;t apPLcable b{aure or ihe thtEhold Umits and there are no related paitv

t'aNctiotu as sP€.iried 6der 6{tion 188 or tne Conpmies A't' 2013'

In ou opiDon m.t baed on tr examimtioD the comPmy doel hav€ m hterntl

audit sr;6 md is not requned to nav€ an intenEl audit svst€m as Pd ProvisioG oI

Fction 138 oI the comPani6 Act 2013.

)
lr

\



A..ording to th€ inlomation dd exPletioc 8iv€n ro us the Conpmv has not

enGred into mn-cash tima.tiore with its dn€cto$ o. Perss om€cted witn hin.

In otr opinior, th€ cmp y is noheqdred to !e eSistded uder section 45-lA oI
Th€ Re*pe Banl oI lndia Act 1934.

ln our oprniorr tne @mpdy has not condu.t€d y Nonbanldng fim.ial or
Housing lin e a.dvitiPs without a valid certilicate oI Regi.hation nom the

R6d€ BanL ol India per ReseFe a.nl oI hdia Acl1934.

In ou opiNor! tne C,mPatry E mi a Core Investment ComPany (CIc) as d.6n d
by the R.rene Bank of lndia.

h our oPnio& th€ ComPdy is not Pa* oI my CrouP. ThereroP, the r€qutem{t
of Pdasraph 3(wi)(d) is not applicable ro the conPdy.

rii The Comp.ny has incurrcd .ash los*s of Rs 5a1.77 thousand in fie .urent year and

drerc is Rs 1326.33 tlousand cash loss in the imnediat.lv pre.eding fimncial veai

Bin Thde has ben no resignation ol th. ct tutory anditoB dlnng the yeal.

P. MURALI & CO.,
CHARTEF EO A'COU NTANTS

(91-40) 2332 6666, 2331

On the !a.is ol tIE rim.ial rahos, ageing md ex?ded dat€s oI realtation oI fimial
aseb md laltent oI lindcial Mbilitiee, orher inlormtion arcomPanying tlE liffiial
statement!, baed o! oui lnowl€dge of the Bodd oI Diftctord md m agenent PItu,
we are oi the opiruon that no natenal mcrtaini/ erilts as on the date oI th. audit

r€port md comPdy is caPable oI m.eting its liau i6 eristing at th€ dat€ oI balance

The Compmy i5 @t oveEd udd th€ provisioro or *.tim 135 oI the ComPmi6 Act,

2013.

Fim'r Resn,No:007257S

6R)
*Yi

UDIN: 240247348KAUFL9260



1) NON CURRENT ASSETS
ftopedy, PLnt rnd Equipnent

iv) cldu finin.ial asb
D€IerredT A6rE(Net)
orhs Non-cuftnt assls

iD C6h and CGh Equivalab

v)osstin .ial 15*

EQUITY AND LIABIT-TTITS

iDothd fiffii.l Gbilitt6

De{er€d bx liib,litiB (d)
odPr nd dllat liabilii6

iii)othe, allrfuitl liabiliis

cumt tax lj"bil r6 (d)
ror^r r oLrrr 

^ND 
r I^nrr.rrx,s

Nohs reren.d b abovc ro'm an

As per our Rcpo* or trve. Dat.

ftmRcglsh,idnNo,00757s

For a.d on bchall ol rhe Board

rrls. v Dcni l}adins Pvt Lt'l

Y,. K P':{
,w D



,l I o..fo' rh, J"J

co* ol Materials .oreumed

Cnrn86 h invabnB of fininshed goods, work in
pbgrs d stxl in 6ad.

Enploy* Bmfit €xpen.6

Odrr Adninltatir€ E4€,1g

Profft/ (l.s) for the period f6n .

oiher conprehensle In.one (Nd or rax)

Td,l conpEh.nsive Inome fd th. p€iod

22t.d)
4635.32

1,4d.72

13277,t$l

12,v5.95)

(2,n5,95)

\74.24)
114.24)

(2193.41)

17,793.411

(36.89)

Fn@irlsbt]enb
For rnd on b€h:[ of the BMd

lW& vidndi lrmi4 Pd ud
Ar per our RePd oIEvcnDae

l{.Ae+

/,t



NdPrcrir/ (r oai &tore hrahdn and

N.tcl Geat.d rrcm/ ($.d i!) oFndne 
^.dvlti6

cshFlwfm!bafil'&iviti6:

NdGh 6.d h kr.64ffi

Nd lt&e.ds rrcm r.ns red B.ftwings

Nd tuh clnd.kd frcd/ (urd in) rtucus &tvtti6

Ndlre4hcahAndfuhEquiil.c
cuhfdcah.qdvd!fuanl.8,nnn'8oIikY.n

,j

inc8rd Prd of dE Fntrial s6tub

^1- 
\ nn h !, fiii r\ r'd

Y' k.

t(=(

\:r:--:,"/



\o r L I: Inrtn,r1.l'litrr rnd I 
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- Tdgibh ed hbgibL assts
- Prcvkifl illov.d udd b( on p3ym.d bais
- aapd.d Crcdir LG d riffid As*

add: D.fd.d B rd di. Ya

(.) Pdisid rc fiPlolE BsEfts

(r) ProvisiM ror.ngloy€ Bd.aa
Pbvkid' for provid..r ald od6 tunds

Pmvirioi for sEtuit,

D .onsdbq €tu96 P.Fe

t,

I
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NVs VIRINCHI LEARNING PVT LTD

Notes io Financial Statements

All aDounrs in INRthousands, Except No. of shar€s& EPS

16)The ComlanI 16 not entered into ant busin6s tr4actiom nor htr borcwed
ey amounrs rrom supplid tgistered under the Micro, smU md Mediu
Enterprises DNeloptunt a.t, 2006.

1n Auditoc'Renuneratioa

18) (a) R.lat€d Parli€s

1) N1.V.tin'!asa Rao.
2) K. Rav indranath Tagore.
3) virinchi Limited.
4) Viiin.hi Healthcare Pvt Ltd
s) O lud r(hnoloErd P Ltd

(b)Related Pany Trdsa.tions:

l,ll g



19) Earnings per Share(All amounts in INR thousands, Eac€F No. of sh €s&
EPS)

b) Weighted avda8e no. of sh es outstanding

IL

20) AitditionalRegul.toryirfomation

i The Compmy do6(t have imovable ProPsty

ii. The Company has not raalued ey of its ProPe.ty, Plant and

dl Nohinal value ofsh.r.s (fullv paid up) lRs )

Equipment duing the year.

The Comp y has not grant\t any loatu d advrc in the mturc of

l(fu to promoters, dneto6, K\rPs ad otfcr related Parties.

TIEre are no prdftdings injtiated or P.nding agairet the .omPany fo!

holding dy Aodi ptuperty und€r the Benami Trae.tio6
(Prohibition) Act, 1988 (45 of 1988) ad ru16 @de therc uder.

The Company has no bo owings from tEntr5 m fiffi,l institutilm on

the basis or suriiy of @rent assets dd the quarterly returu or

sratements filed t'y the comP y with such barks or financial

irotitutioEare in dSrcemenr with the booLe oI a(ounl6r the ComPdy

The compmy is nor declared s willful defaulte! by y barik or

Iimial IrEtituiion o. othd lenders.

the C@pay did not have y traroa.tiom with ComPdie skuck off

lnder Setid 248 of Companie A.t, 2013 or Se.tion S0 of ComPanies

Act, 1956 cosidoing the inforution available with the ComPdy.

A) Th€ Comldy does not hav€ dy traNchore whi.h are not Korded in the

!@ks of aeounts ihai has ben surrendered d disclmd as in@me in the tax

ass4m6ts uder the Iftome Ta Acl 1961 duins the ved.

2023-2,1 2422 23

(, t,rt II)") N€t prolLr / (lo*l rtrer ta' Io, rhc \r ,. (2,775 95)

c) Bdic emin{s per sh e Gounded off to n€arest (11)

l



22) The compmy has not traded or invested in Crypto cunency or vntual
Cden y durinS the finan ial year.

23) Th€ .ompany has not advan ed/l@ru/jnv4ted or r{eived tunds (either

bonowed funds or share premium or any othd @urces or kind of tunds to any

other persom or entities, in ludinS foreiSn entitie (Interm€diari*) with the

unde.standinS (whethe. reorded in Miting or othetris) that the

Intetuediary 6hall directly or indi.ectly lend or invest in other Persom or
entities identified in dy mmer whatsower by or m behalf of rhe comP y

{L,ltimte Beneficiarie) or Provide any 8uadie, serity or dE lik€ to or d
hehall oi the Ultimte laeficiari6.

24) The company has also not Keived any fund from anv PelseG) or otilr (ied,
jncludinE foreign entiiis (Funding Parry) with the understandihg (whedEr

reorded in Miting or othe i*) that the comPany shall (i) diHdy or

indn(dy lend o inv6t in othd Psoff or entiti6 idendJied in my lmer
whaisser by or on behaff of the Funding Pdty (Ultlmate Benericidies) or (D
provide any guarantee, se@rity or the like on belalf of the lrltimte

2t 'Irrc conpmy 6 nol covered mdd the Proi$os oI s<tid 135 of th.
C@pmi* A.t, 2013.

25) In the opinion of the tunagement, the a$eis as shown in the fimcial
Statements, have a value on realiaiion in the ordinary cour6e of busine$ of

atleast equal to the eount at whi.h they e stated in the balace sheet.

2a Pdtios

t ltl tr lzr
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28) Pldiou. yed's nsures hav€ been regouped wherdd n.c.ssary to confom to
the lavout adopted in the cundt yed.

29) Ii8ures have been .ounded olf to the neaHt Rupe6 in thousands.

SIGNATURE TO NOTES 1To 30

As per our report of even date

Chartered A.countant.
!i.o's ReEn.No:007257S

M.No.024784
UDIN:

D at.: 0405/2024

and on behalf of the Board

VIRINCHI I-I,ARNIN(; P\.T ITD

Y'/^5 *9j


