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INDEPENDENT AUDITOR'S REPORT

To The Members Of
VIRINCHI MEDIA AND ENTERTAINMENT PVT LIMITEDD
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of N,I/s VIRINCHI MEDIA
AND ENTERTAINMENT PVT LIMITED ("the Company"), which comprises the

Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including Other

Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash

Flowi for the year ended on that date, and a summary of the significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explarntions given to

us, the aforesaid financial statements grve the information required by the Companies Act,

2013 ('the Act") in the manner so required and give a true and fair view in conformity

with tire Indian Accounthg Standards prescribed urrder section 133 of the Act read with

the Companies (Indian Aciounting Standards) Rules, 2015, as amended, ("Ind AS") and

other aciounting principles generally accepted in India, of the state of a{fairs of the

Company as at March 31, 2022, the Profit and total comprehersive income, changes in

equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on

Auditing specilied under section 1a3(10) of the Act {.sAs). our resporsibilities under those

Standar;s;re further described in the Auditor's Responsibilities for tle Audit of the Finnncial

Statements section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the Irstitute of Chartered Accountants of India (ICAI) together

with the independence requirements that are relevant to our audit of the financial

statements under the provisiors of the Act and the Rules made there under, and we have

fulfilled our other ethical resporsibilities in accordance with these requirements and the

ICAI,s Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the firnncial statements of the current period. These matters were

aJdres"ed in the context of our aud.it of the financial statements as a whole, and in forming
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we do not provide a separate opinion on these matters'
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Depending on the facts and circumstances of the entity and the Audit, there are no key audit

matters to communicate in the Audit Report.

Information other than the Financial statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other

information. The other information comprises the information included in the Management

Discussion and Analysis, Board's Report including Annexure to Board's Report, Business

Responsibility Repori, Corporate Govemance and Shareholder's In{ormatiory but does not

include the financial statements and our auditor's report thereon'

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon'

In cormection with our audit of the financial statemeng our responsibility is to read the

other information and, in doing so, consider whether the other information is materially

inconsistent with the firnncial"statements or our knowledge obtained during the course of

our audit or otherwise appears to be materially misstated'

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information; we are required to report that fact. we have nothing to report in

this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is resporsible for the matters stated in section 134(5)

of the Act with respect to the preparation of these financial statements that give a true

and fair view of the financa- position, financial performance, total comprehensive

income, changes inequity and cash flows of the Cornpany in accordance with the Ind AS

and other uclounting principles generally accepted in India. This responsibility also

includes maintenance of ade'quatJ accounting reiords in accordance with the provisions of

the Act for safeguarding ti-re assets of the Company and for preventing and detecting

frauds and other"irregularities; selection and applic;rtion of appropriate accounting policies;

making judgmenb ind estimates that are reasonable and prudeng - 
and design'

impf#entadon and maintenance of adequate internal financial controlt that were

oplrating effectively for ersuring the accuracy and completeness of the accounting records,

relevant-to the preparation and-presentation of thel financial statements that grve a true

and fair view and aie free from material misstatement, whether due to fraud or error'
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In preparing the financial statements, nunagement is responsible for assessing the

co*pur,y,, ability to continue as a going concem, di""losing as applicable, matters related to

goi.,j .;."* and using the goin[ .oi."* basis of accounting unless management either

ilt"ria, to liquidate th" -o-piny J, to ."*" operatiors, or has no realistic alternative but to

do so.

The Board of Directors are resporsible for overseeing the Company's financial reporting

Process.

Auditor's Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about whether the firnncial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditols report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audii conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from ftaud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these firnncial statements'

As part of an audit in accordance with sAs, we exercise professional iudgment and

maintain professional skepticism throughout the audit' We also:

o Identi{y and assess the risks of material misstatement of the firnncial statements'

whetherduetofraudorerror/designandperformauditproceduresresporsiveto
those risks, and obtain audit evidence that is sulficient and appropriate to provide a

basis for our opinion The risk of not detecting a material misstatement resulthg from

fraud is higher than for one resulting from error' as fraud may involve collusioru

forgery, intJntional omissions, misreprlsentatirrns, or the override of intemal control.

o obtain an understanding of intemal financial conhols lelevant to the audit in order to

design audit p.ocedurer that are appropriate in the circumstances. under section

143(3Xi) of the Act, we are also ,esponsibie fot expressing 9ur gPinion ?n,whether 
the

Co-;;y has adequate intemal financial controls system in place and the operating

effectiveness of such controls'

. Evaluate the appropriateness of accounting prolicies used and the reasonableness of

accounting estimates and related disclosures made by management'

P\.0\
it'"'"')-iM,



P. MURALI & CO.,
CHARTERED ACCOUNTANTS
6-3-6551213, SoMAJIGUDA,
HYDERABAD . 5OO 082. INDIA

Tel. : (91-40) 2332 6666,2331 2554
2339 3967, 2332 1470

Fax : (91 -40) 2339 247 4
E-mail : pmurali.co@gmail.com

inro @ pmurali.com
Website : www.pmurali.com

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, ous"a o.r ttr" uudit evidence obtained, whether a material uncertainty

exists related to events or conditiors that my cast signficant doubt on the Company's

abfity to continue as a going concern. If we conclude that a material uncertainty exists'

*" u." ,"qrired to dr; attention in our auditols rePort to the related disclosures in

the financial statements or, if such disclosures are inadequate, to modify our opinion

Our conclusions are based on the audit evidence obtained up to the date of our

auditols report. However, future events or conditions nuty cause the Company to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlyiig trarsactiors and events in a manner that achieves fair presentation'

Materiatity is the magnitude of misstatements in the financial statements ttnt, individually or

h ;;A;" -ak", it probable that the economic decisions of a reasonably knowledgeable

user of the financial statements may be influenced. We consider quantitative materiality and

["JLm"" factors in (i) planning 6 f:* o! our ay$ work and in evaluating the results of

o* *ortr, and (ii) to 
'eialuate"the 

e{fect of any identified misstatements in the firnncial

statements.

We communicate with those charged with govemance regardin& among other matters' the

planned scope and timing of the audit and significant audit findings, including any

signiiicant aeficiencies in intemal contol that we identifv during our audit'

Wealsoprovidethosechargedwithgovemancewithastatementthatwehavecomplied
with relevant ethical requirelmens reglding lndependence, and to communicate with them

all relatiorships and other matters that may re;sonably be thought to bear on our

independence, and where applicable, related safeguards'

From the matters communicated with those charged with govemance, we deterrnine those

matters that were of most significance in the audit c,f the financial staternents of the current

liiJ *I;;.r""J"'" .t "'t"y 
audlt 1attel,.w1.dlcribe q"*. Y:I:I-.,: :*1*

;;;;;"tt law or regulation precludes public disclosur: "TY::1".Y:::::-:::::
;irtr"e;il;circrr-"-,L."r, *" a"t"t*i"" *9t.a matter stroia not \J:T1::T{ I
ffi;;;;; ,t" ,ar"rr"..nsequences of dorng so would reasonably be expected to

outweigh the interest benefits of such communication'
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Report on Other Legal and Regulatory Requirements

l. As required by Section 143(3) of the Ac! based on our audit we report that:

a)Wehavesoughtandobtainedalltheirrlormationandexplarrationswhichtothebest
of our knowlJdge and belief were necessary for the purposes of our audit'

b) In our opinion, proper books of account as required by law have been kept by the
' 

Company so fai as it appears from our examination of those books'

c)TheBalanceSheet,theStatementofProfitandLossincludingotherComprehensive
Income,StatementofChangesi"Eq"'tyandtheStatementofCashFlowdealtwith
by this Report are in agreement with the relevant books of account'

d) In our opinion, the aforesaid financiat statements comply with the Ind AS specified

r:nder section 133 of the Act, read with Rr:Ie 7 of the companies (Accounts) Rules'

2!J1,4.

e)onthebasisofthewrittenrepresentationsreceivedfromthedirectorsasonMarch
3l,2}22takenonrecordbytheBoardofDirectors'noneofthedirectorsis
disqualified as on March 31, n22 from being appointed as a director in terms of

Section 164 (2) of the Act'

0WithresPecttotheadequacyoftheintemal-financiatcontrolsoverfirrancial
reportingofthecompanyandtheoperatiogeffectivenessofsuchconhols,referto
our seParate Report in "Annexure A;'' Our report exPresses an r:nmo<lified opinion

on the adequacy and operating effectiveness of the Company's intemal financial

controls over financial reporting'

c) With resPect to the other matters to be included in the Auditor's Report in

accordance with the requirements of section 19(16) of the Act' as amended:

In our opinion and to the best of our information and according to the exPlanatoru

giventous,theremunerationpaidbytheCompanytoitsdfuectorsduringtheyearis
il accordance with the provisions of section 197 of the Act'

h)withlesPecttotheothermattelstobeincludedintheAuditolsReportin
accordance with R; 11 of the Companies (Audit and Auditors) Rules' 2014' as

amended i., o* ofi.,io" and to the Lest of our information and according to the

exPlana tiors given to us:

y does not have pending litigations which would have impact on its

eQ*)";
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Iv.

The Company has made provision, as required under the applicable law or

accounting siandards, foi material foreseeable losses, if any' on long-term

contracts including derivative conkacts.

There has been no delay in transferring amounts, required to be transferred,

to the Investor Education and Protection Fund by the Company'

The Management has represented that, to the best of its knowledge and

U"ti"t, "o 
Tunds have been advanced or loaned or invested (either from

borrowed funds or share premium or any other sources or kind of funds) by

the Company to or in iny other p"'iotts or entities' including foreign

""titi"t 1'f"t'"rmediaries"), 
'with the understanding, whether recorded in

;rtaiG Jr otherwise, that'the Intermediary shall, directly or indirectly lend

or invlst in other Persolls or entities iclenti{ied in any manner whatsoever
("Ultimate Beneficiaries") by or on behalf of the Company or provide any

gru.rnt"", security or the like on behalf of the Ultimate Beneficiaries'

The Management has represented that, to the best of its knowledge and

belief, no f"unds have been received by' the Company from a.ny P"l::*.:'
entides, including foreign entities ("Funding Parties")' *ith the

""i"*i""Ji"g, 
wiether iecorded in writing or otherwise' that the

-o*pu.,y shil directly or indirectly, lend or..invest in other Persons or

entities identified in any manner whatsoever ("LJltimate Beneficiaries") by

or on behalf of the Funding Parties or provide any Suarantee' security or the

like on behalf of the Ultimate Beneficiaries'

Based on the audit procedures performed that have been considered

ieasonuble and appropriate in the iircumstances, nothing has come to our

notice that has cauied ,s to believe that the representations above (iv) and

i;t-;;; 
-rru*t",rt" 

(i) and (ii) of Rule 11(e) contain any material

misstatement.

The company has not declared or Paid any dividend during the year'
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As required by the Companies (Auditols Report) Order, 2020("the Order") issued by

the Central Govemment in terms of Section 143(1.1) of the Ac! we give in "Annexure B"

a statement on the matters specified in paragraphs 3 and 4 of the Order.

ForPMurali&Co.,
Chartered Accountants
FRN:0072575

M.No:020085
UDIN: 22-O2n08S AMCN Ae\\3\

Place: Hyderabad
Date: 18-05-2022.

^.e\Nt('*."..)F
U#zA.Krishna Rao

Partner
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ANNEXURE " A, TO THE INDEPENDENT AUDITOR,S REPORT

Referred to in paragraph 1(Q under 'RePort on Other Legal and Regulatory

Requirements' section of our report to the Members of lVI/s VIRINCHI MEDIA AND
ENTERTAINMENT PVT LIMITED of even date

Report on the Internal Financial Controls over Financial Reporting under Clause (i)

Of Sub-section 3 of Section 143 of the Companies Act, 2OL3 ("the Act")

we have audited the internal financial controls over financial reporting of I\uI/s

VIRINCHI MEDIA AND ENTERTAINMENT PVT LIMITED ("the Company") as

of March 3L, 2022 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal

financial 
-con11ols 

basld on the internal control over financial reporting criteria

established by the Company considering the essential components o{ internal control

stated in the Guidance Noie on Audit of Internal Financial Controls over Financial

Reporting issued by the Institute of Chartered Accountants of India. These

resporsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, of its assets, the prevention and detection of frauds

and errors, the accurary and completeness of the accounting records, and the timely

preparation of reliable financial informatiorL as required under the Companies Act
2013.

Auditols Responsibility

our responsibility is to express an opinion on tfre comPany's internal financial

controls over financial reporting based on our Audit. We conducted our audit in

accordance with the Guidance note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") and the standards on Auditing deemed to

be prescribed under section 143(10) of the Act to the extent applicable to an Audit of

Internal Financial Controls, both applicable to an audit of Internal Financial Controls

and both issued by the ICAI. These standards and guidance note require that we

comply with ethical requirements and plan and performed the audit to obtain

reasonable assurance about whether adequate intemalfinancial controls over financial

reporting was established and maintained and il such controls operated effectively in

ry<>.+7 \O
o(nrac"wd ):tw",

all material



P. MURALI & CO.,
CHARTERED ACCOUNTANTS
6-3-655/2/3, SOMAJTGUDA,
HYDERABAD - 5OO 082. INDIA

Tel. :(91-40\ 2332 6666, 2331 2554
2339 3967. 2332 1470

Fax : (91-4O\ 2339 2474
E-mail : pmurali.co@ gmail.com

info @ pmurali.com
Website : www.pmurali.com

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our Audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over

financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the Auditor's judgmen! including
the assessment of the risk of material misstatement of the IND AS Financial

Statements, whether due to fraud or error'

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for or:r audit opinion and the company's intemal financial control system

over financial reporting.

Meaning of Internal Financial Conkols over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding their liability of financial rePorting and the

preparation of financial statements for external purposes in accordance with generally

icc"pted accounting principles. A company's intemal financial control over financial

."poiti.,g includes those policies and procedures that (1) pertain to the maintenance of

records ihut, itt reasonable detail, accurately and fairly reflect the traruactions and

dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of

marngement and directors of the company; and (3) Provide reasonable assurance

regarding prevention or timely detection of unauthorized acquisition/ use, or

diipositi-n of the company's assets that could have a material effect on the financial

statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud rnay occur and not be detected' Also,

projections of any evaluation of the intemal financial controls over financial reporting

io iotur" periods are subject to the risk that the intemal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree

$)::{c
*ro"'ob'o ):r
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policies or procedures may' deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31',2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForPMurali&Co.,
Chartered Accountants
FRN:0072575

M.No:020085
iipiol, 

"-Gr-BS 
hrr\ cN ht\\A \

Place: Hyderabad
Date: 18-05-2022.
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ANNEXURE,B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory

Requirements' section of our report to the Members of VIRINCHI MEDIA AND

ENTERTAINMENT PVT LIMITED of even date

In respect of the Company's PPE:

(a) (A) The company doesrft have any tangible assets.

(B) The Company has maintained proper records showing full particulars of intangible

assets.

(b) According to the information and explanations given to us and on the basis of our

examination of records, the company has not revalued the Property Plant and Equipment

or intangible assets during the period under review.

(c) As per the irrformation provided by the management, no proceedings have been

initiated or are pending against the company for holding any benami property under

the Benami Transactions (Prohibition) Act, 1988.

v.

(a)The Company does not hold any inventory.

(b)The company has not taken working Capitat loan from Banks or Financial lnstitutions

on the basis of security of curent assets.

The Company has not granted any loans or Advances in the nature of Loan, secured or

unsecured, to companies, firms, and Limited Liability PartnelshiPs or other Palties
covered in the register maintained under section 189 of the Companies Act, 2013.

The company has not made any investments or granted any loans oI Advances in the

nature of loans to the parties covered under section 185 and 186 of the Companies Act,

2013.

The Company has not accepted any deposits from the public covered under section 73

to 76 of the Cbmpanies Act, 2013 and rules framed there under to the extent notified.

The cost records as specified under sec 1a8(1) of the Companies Act 2013, is not

prescribed to the company.

vii. According to the information and explanations given to us, in respect of stafutory

dues:

According to the inlormation and explanations given to us and based on the

records oi the company examined by us, the company is regular in depositing the

undisputed statutory dues, including Provident Fund, Employees' state Insurance,

Income-tax, Custom Duty, Goods and Services Tax and other material statutoly

dues, as applicable, with the appropriate authorities in India'
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(c)

Website : www.pmurali.com

There were no undisputed amounts payable in respect of Provident Fund,

Employees' State Insurance, Income Tax, Goods and Service Tax, Customs Duty'

Cess and other material statutory dues in arrears as at March 3L, zl/22 tor a period

of more than six months from the date they became payable'

According to the inlormation and explanation given to us and based on the

records oi the company examined by us, there are no dues of Income Tax' Goods

and Service Tax and Customs Duty which have not been deposited as at March 31,

2022on account of anY disPute.

Based on our audit procedures and according to the information and explanations

given to us, the company does not have any tlansactions which are not recorded in the

books of account have been surrendered or disclosed as income during the year in the

tax assessments under the Income Tax Act.

(a)In our opinion and according to the information and explanatiors given to us, the

Company has not defaulted in the repayment of loans or borrowings to financial

institutions, banks and any other Lenders.

(b)The Company is not declared as wilful defaulter by any bank or financial Institution

or other lenders.

(c) The Term loans were applied for the purPose for which the loans were obtained.

(a)During the year the Company has not raised any money by way of initial public

offer, further public offer (including debt instruments)'

(b)TheCompanyhasnotmadeanypreferentialallotmentorPrivateplacementof
shares or fully Convertible Debentures (partly or optionally convertible debentures)

during the year under review.

(a)According to the information and explanations given to us, No fraud by the company

or on the company has been noticed or reported during the course of our Audit'

(b)No Report has been filed in form ADT4 with the Centrat Govemment as prescribed

under Sub section (12) of Section 143 of the companies Act' 2013'

(c)AccordingtotheinformationandexPlanationsgiventous,,ThecomPanyhasnot
received any Whistle-blower comPlaints During the year'

x

(*L(C
){n *'"";taYl

is not a Nidhi Company and the Nidhi Rules, 201'4 are not applicable
x[.
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xv.

xv.

The Company has entered into transactions with related Parties in compliance with the

provisions of section 177 arld 188 of the Act. The details of such related party

transactions have been disclosed in the financial statements as required under Indian

Accounting standard (Ind AS) 24, related party disclosures sPecified under section 133

of the Act, read with relevant rules issued there under.

The company has an internal audit system which commensurate with the size and

nature of its business.

The Company has not entered into non-cash transactions with its directors or Persons

cormected with him.

(a) The Company is not required to be registered under section 45-IA of The Reserve

Bank of India Act 1934.

(b) The Company has not conducted any Non banking financial or Housing finance

activities without a valid certilicate of Registration from the Reserve Bank of India as per

Reserve Bank of India Act,1934.

(c) The Company is not a Core Investment Company (CIC) as defined by the Reserve

Bank of India.

(d) The Company is not part of any Group. Therefore the requirement of Paragraph

3(xvi)(d) is not applicable to the comPany.

The Company has incurred cash losses of Rs. 47 ,205 / - in the current year and there is no

cash loss in the immediately preceding financial year'

xviii There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial

assets and payment of financial liabilities, other information accomPanying the financial

statements, based on our knowledge of the Board of Directors' and management plans,

we are of the opinion that no material uncertainty exists as on the date of the audit

report and company is capable of meeting its liabilities existing at the date of balance

(vrAe)
*Y .'vsY -".t \1
=l ^d' lE
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P. MURALI & CO.,
CHARTERED ACCOUNTANTS
6-3-655/2/3, SOMAJTGUDA,
HYDERABAD . 5OO 082. INDIA

Tel.

Fax
E-mail

(91-40) 2332 6666,2331 2554
2339 3967, 23321470

(91-40) 2339 2474
pmurali.co @ gmail.com
info @ pmurali.com
www.pmurali.com

The Company is not covered under the provisions of section 135 of the Companies Act,

2013.

ForPMurali&Co.,
Chartered Accountants
FRN:0072575

A.Krishna Rao

Partner
M.No:020085
uDrN: 22o2c08s f$(M h hl\u

Place: Hyderabad
Date:18-05-2022.
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VIRINCHI MEDIA AND ENTERTAINMENT PVT LIMITED

h

Balance Sheet as at 31st March 2022

All amounts in INR thousands, Except No. ofshares& EpS

Particulars Note
No Mar 37,2022 Mar 31, 2021

ASSE-TS

NON CURRENT ASSETS
Property, Plant and Equipment
Intangible Assets
Financial Assets

i) Investments
ii) Trade Receivables
iii) Loans

iv) Other financial Assets

Defened Tax Assets (Net)
Other Non{uEent assets
CURRENT ASSE'TS

Inventories
Financial assets

i)Investutent
ii)Trade Receivables
iii) Cash and Cash Equivalents
iv)loans
v)Other financial assets

Curent Tax Assets(Net)
Other Current Assets

1

2

4

5

Amount Amount

12,746.45

1,7M.82
7.71

1,109.ss

189.6

7L971,.32

1,,748.25

39LC1
1,109.55

747.7s

TotalEsets 76,7M.18 76,363.78

EQUTry AND LIABILITIES
1) Equity

Equity Share Capital
Other Equity

2) Non-Current Liabilities
Financial Liabilities
i) Borrowings

ii)Trade Payables
iii)Other financial liabilities
I-ong term Provisions
Merred tax [abilities (net)
Other non current liabilities

3) Current Liabilitiea
Financial Liabilities
i) Borrowings
ii)Trade Payables
iii)Other financial liabilities

Short term Provision
Other current liabilities
Curtenltax liabilities (net)

6
7

8

9

10

100.00
(2839.16)

18,883.36

80.19

479.&

(168.56)

16,321.4

111.33

TotalFCCEand-TEbi-EG 16,7V.78 76363.78
otes rererred to above torm an integral part of the Financial Statemmts
l per our Report of Even Date For and on bdralf of the Board

For Virinchi Media and EntEtainEent pvt Ltd

kd
-r M.V. Srinivaea Rao

Director
DIN: 00816.a34

ICRavindranath
Tagore

Dhr:9"2020085 AIvlCA,, sA\\3 I

ace ; Hyderabad
rie:'lf,th Mav 2O22
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VIRINCHI MEDIA AND ENTERTAINMENT PVT LIMITED
Statement of Profit and Loss for the year ended 31st March 2022

All amounts in INR thousands, Except No. of shares& EIIS

Pafticulars oteN
No

Mar 31,2O22 INdar 3l,202l

Revenue from operations
lnterest Income
Total Income

F-xpenses:

Cost of Materials consumed

Purchase of Stock in trade
Changes in inventories of fininshed goods, work in
progress and stock in hade
Employee Benefit Expenses
Depreciation
Amortisation Expense
Other Administrative Expenses
Finance Cost
Total Expenses

Profit/ (loss) before exceptional item6 and tax
Exceptional Items
Profit/ (I,oss) before tax

Tax expense:
(a) Current tax
(b) Defened tax

Profit/ (loss) for the period ftom continuing operations

Other Comprehensive Income (Net of Tax)

Total Compreheneive Income for the period
Earning per equity share:

(a) Basic
(b) Diluted

11

12

13

1

14
15

Amount Amount
7,896.48

8.50
1,890.00

7,W.98 1,890.fi,

2,768.36
224.88

327.77
1,180.39

342.40
224.8

*9.74
L437.71_

4,495.N 7,994.72

Q5yJ'.c2)

{2,s9[..421

80.19

(2,570.6r',)

(2,570.61)

(757.06)
(267.{b)

0w721

(Lw72l

Fu-zrl

6oL72l

(10.44
o0.4n

rtes refered to above form an integral part of the Finarrial Stabments
p€r our Report of Even Date

IR P MURALI & CO.,

For and on behalf of Ere Board

For Virinchi Media and Entertainmerrt hrt Ltd

No. 02ff)85

"i]',ii 
Ji"oesAM(N A Au31

rce : Hyderabad
te: 18th May, 2022

IVt V. Srinivasa Rao

Director
DIN: ffi815334

6R\

K*
ICRavindranath

Tagore
Director

DIN: (8510601

.artered Accountants

Et ,a
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VIRINCHI MEDIA AND ENTERTAINMENT P\/T LIMTTED
Cash Flow Statement for the Year Ended 31st March 2022

All amounts in INR thousands, Except No. of shares& EPS
Particulars I,|d.ar 37,2022 ltr,lar31.2021

Amount Amount
A.

C.

B.

Cash Flow fmm Operating Activities:
Net Profit/ (Loss) before taxation and extraordinary iters

Adiustments for:
Amortisation Experues

Interest expenses

Operating Profit before Working Capital Changes

Workins Caoital Chances

Trade and other receivables

Trade and Other Payables

Cash Generated from Operations

Interest paid
Taxation for the year

Net Cash fmm Operating Activities

Cash Flow from lnvesting Activities:
Purchase of Fixed Assets

Inveshrent
Net Caeh used in Investing Activitiec

Cash Flow From Financial Activities:
Net Proceeds from Long Term Borrowings
Net Cash us€d in Financing Activities

Net Increase / (Decrease) In Cash And Cash Equivalents
Cash and Cash equivalents aE at Beginning of the Year
Cash and Cach equivalents as at End of the Year

QFeo.a)

224.88

1,180.39

(1,16s.16)

(6.48)

368.47

(823.16)

1,180.39

(2,m3.s5)

2,fi2.35
2,fiL35

558.80

39L91
%t7t

224.88

7,437.7"1

t;t57.87

(1,890.00)

n.83
(6s430)

7,B7.71

lt,6BLC['

2.,074.88

2,U74.U

3{l.L87

10.o1
3929t

tes referred to above form an integral part of the Financial StaEm€nts
per our Report of Even Date

R P MURALI &
artered

No. 020085
,IN: o2o2coQsAro aN Af,\\3)

ce : Hyderabad
b: 18th May, 2022

For and on behdf of the Board

For Virirrchi Media and Entertaindent F\.t Ltd

I\tl"V. Srinivasa Rao
Director

DIN: 00815334

{4'"X
I(Ravindranafh Tagur

Director
DIN: @510601

(eB{,:r \f
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NOTE I Property, Plant and Equipment

Particulars
INTANGIBf,

ASSETS
Total

Deemed Cost
At I April 2020
Additions
Deletions
At 1 April2021

Additions
Deletions

13,196.20

13,196.20

13,196.20

t 3,196.20

At 31 March 2022 13,196.20 13,196.20
Accumulated Depreciation
At I April 2020
Charge for the year
Less: Adjustments
At I April 2021
Charge for the year
Less: Adiustments

224.88

224.88
224.88

zzi.ts

224.88

224.88

At 31 March 2022 449.75 449.7s
Carrying amount
At 1 April 2021 12,971.32 12,971.32
At 3l March 2022 12,746.45 12J46.45

*vx
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NOTE NO.3: CASH AND CASH EQUMLENTS
Particulars Mt 372O22 Mat 312021

a) Balances with Banks :

1) On Current Accounts

2) On Deposit Accounts
b) Cash on Hand

627.n

32i.93

*9.47

3.43
Total 957.71 39LC1

NOTE NO.5 : CURRENT TAX ASSE'rS

Particulats INtat 312022 MN 312fi27
TDS Receivable 202G21
TDS Receivable 2021-22 189.ffi

747.75

Tota.l 189:6 7{r

NOTE NO 8 BORROWINGS

Particulare Il,Iar 3-t 2tr22 ]Ndar 31,2iA
NoE{urr.nt Borrowing3

Secured

Uns€cued

Total

Currctrt Borrowings

Sccurcd Loaar rcpeylblc olt dcmrnd
loans and Advances 18,E83.36 16.321.01

Tot l Current Borrolvings 18,883J6 l6J2r.0l

NOTE NO. 9 : DEFERRED TAX LIABILITY
ParticularE MN 37,?J,2 Mar 372tzl

Lretered tax hab ity atrIg
ToIeI E0.19

NOTE NO l0 PROVTSTONS

Particulars Mat 37.N22 Mar il20[
Non{urrctrt
(a) Provision for qryloyee B€oefits

(b) Others

Statutory dues

Total
Currrtrt
(a) Provision for employee Benefits

(b) Others

Statutory dues

i) TD6 Payable

Provision for Expenses

i) Expenses

ii) Audit Fee Payable

170.72

291.38

77.70

77.8

4.70
11.80

Tot l 479.80 r u33
I
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NOTE NO.12 Other Income

PARTICULARS Mar 37,N22 ]&'|.ar 372021

Interest Income 8.50

Total 8.50

NOTE NO. 13 : Benefit

Particular6 I[dar 37,?fr22 l|l{.ar31202a

Salaries & Other Allowence

Staff Welfare
2,768.35 342.N

Total L7@.X 342.40

NOTE NO.14 Other AdEririskative

PARTICULARS Mar 91,2IJ.22 lilar ll)iA
Audit Fee

Office maintenance

Bepairs & Maintenance

Shoot expenses

Bank Charges
Travel Expenses

5.90

89.10

n.fi
138.85

.79

63.&

5.90

183.85

lqt.t3
5.m

.85

TotaI 3n.77 u9.74

NOTE NO.15 : Finance Cost

PARTICULARS Mar 31,.2O22 Mar 312021

r) Inteaest Bqrenses
Interest on Bank t oans

b) Other Borrowing Cost
Inerest on Borrowings (From Virirrchi Ltd) 1,180.39 7W.7r

Tofa{ 1,180.39 \437.71

v-w
\::-:.

Notes to Profit and Loss statement
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I\TIIS VIRINCHI MEDIA AND ENTERTAINMENT PVT LIMITED

Notes to Financial Statements:

All amounts in INR thousands, Except No. of shares& EpS

16) The Company has not entered into any business transactions nor has borrowed
any amounts from suppliers registered under the Micro, small and Medium
Enterprises Development a ct, 2006.

ln Auditors'Remuneration:

Particulars 37-03-2022
Amount

31,-0T2021
Amount

Audit Fee 5.90 5.90

(a) Related Parties

1) M.V.Srinivasa Rao.
2) K. Ravindranath Tagore.
3) Virinchi Limited.

(b)Related Party Transactions:

Name of the
Related party

Nature of
kansaction Relation As on

37.03.2021
As on

3-t.03.2022

Virinchi Limited Advance
Given Holding 1,632L.013 18883

Virinchi Healthcare
Rrt Ltd

Income
Received

Common Parent
Company 0 1706

Name of the Related
parfy

Nature of
transaction Relation Transactions

during the year

Virinchi Linited
Interest Paid Holding 1108

Virinchi Healthcare
Pvt Ltd

Income
Received

Common Parent
Company 1896

vw



20)

21)

19) Earnings per share:(All amounts in INR thousands, Except No. of shares&
EPS)

Particulars 2027-22
Amount

2020-21
Amount

a) Net profit / (oss) after tax for the year (2670.61) (104.72)

b) Weighted average no. of shares o"trt""aing
during the year

10000 10000

c) Basic eamings per share (rounded off to nearest
rupee) (Rs.)

(267.06) (1,0.47)

d) Nominal value of shares (fully paid up) (Rs.) 10 10

In accordance with Accounting standard 22(AS 22) issued by the ICAI, the
Company has accounted for deferred income tax during the year. The deferred
income tax provision for the current year amount g0.19/- towards deferred tax
uability and nil amount towards deferred tax liability in the previous year.

Additional Regulatory information
i The Company doesn't have immovable property.
ii The Company has not revalued any of its property, plant and

Equipment during the year.
iii. The Company has not granted any loans or advances in the nature of

loans to promoters, directors, KMps and other related parties.
iv. There are no proceedings initiated or pending against the company for

holding any Benami properly under the Benami Transactions
(Prohibition) Act, 1988 (a5 of 19ti8) and rules made there under.

v. The Compaly has no borrowings from banks or financial institutions on
the basis of security of current assets and the quarterly returns or
statements filed by the company with such bairks or financial
institutions are in agreement with the books of account of the Company.

vi The Company is not declared as willful defaulter by arry bank or
financial Irutitution or other lenders.

vii. The Company did not have any transactions with companies struck off
under Section 248 of Companies Act, 2013 or Section 560 of Companies
Act L956 considering the information available with the Company.

The company does not have any traruactions which are not recorded in the
books of accounts that has been surrendered or disclosed as income in the tax
assessments under the Income T ax Acl,196L during the year.

n)

*q



'23) The Company has not traded or invested in Crypto curency or Virtual
Currency during the financial year.

24) The company has not advanced/loans/invested or received funds (either
borrowed funds or share premium or any other sources or kind of funds to any
other persons or entities, including foreign entities (lntermediaries) with the
understanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in other persons or
enfities identified in any runner whatsoever by or on behalf of the company
(trltimate Beneficiaries) or provide any guarantee, security or the like to or on
behalf of the Llltimate Beneficiaries.

%) Thg company has also not received any fund from any person(s) or entity (ies),
including foreign entities (Funding Party) with the understanding (wiether
recorded in writing or otherwise) that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding party (tlltimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the llltimate
Beneficiades.

%) The Company is not covered under the provisions of section 135 of the
Companies Act, 2013.

2n In the opinion of the marngemen! the assets as shown in the financial
statements, have a value on realization in the ordinary course of business of
atleast equal to the amount at which they are stated in the balance sheet.

28) Ratios

Ratios Numerator Denominator
Current

year
Previou

s ye,rr
Variance

(itt%)

Current ratio (in
times)

Total current assets
Total current
liabilities

8:E 30.47 -72.93

Debt-Equity ratio
(in times)

Debt consists of
borrowings and lease

liabilities"
Total Equity -6.89 -238.05 -97.10

Debt serrrice

coverage ratio (in
times)

Earning for Debt
Service = Net Profit
after taxes + Non-cash
operating expenses +

Interest + Other non-
cash adjustrrrents

Debt service =
Interest and lease

Payments +

Principal
repayments*,A

NA NA

/U

3iL;
1
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Retum on equity

ratio (in %)

Profit for the year less

Preference dividend
(if arty)

Average total
equity

190.23 u6.30 -70.57

I:rventory
Tumover Ratio

Cost of goods sold OR
sales

Average krventory
NA NA

Trade receivables

tumover ratio (in
times)

Revenue from
operations

Average trade
receivables

1.10 2.76 49.23

Trade payables

tumover ratio (in
times)

Purchase of Services

and other expenses

Average bade
payables

NA NA

Net capital
tumover ratio (in
times)

Revenue from
operations

Average working
capital (i.e. Total
current assets less

Total current
liabilities)

0.56 0.08 599.08

Net profit ratio (in
t6) Profit for the year

Revenue from
operations

-740.82 -5.54 2M1.61

Retum on capital
employed (in %)

Profit before tax and
finance costs

Capital employed =
Tangible Net worth
+ l-ease liabilities +
Deferred tax
liabilides

40.u 28.M -242.58

Retum on
inveshnent (in %) -
Unguoted

lncome generated

from invested funds

Average invested
funds in treasury
investrrents

NA NA

29) Previous year's figures have been regrouped wherever necessary to conform to
the layout adopted in tJre current year.

30)
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SIGNATURE TO NOTES 1To 30

As per our report of even date
For P. Murali &Co.
Chartered Accountants
Firm's Regn.N

A. Krishna Rao
Parfner
M.No.020085
UDIN: rtzo 2,oo gS ArytC$J SS\\3 l

Place: Hyderabad
Date: t8-05-2b22

For and on behalf of the Board
I\,I/s VIRINCHI MEDIA AND
ENTERTAINMENT PVT LIMITED

M.V. Srinivasa Rao
Director

<,9.
Ravindranath Tagore kolli
Director
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