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iNDEPENDENT AUDITOR'S REPORT

V23 MED1CAL SOLUTIONS PRlvAT! LIMITED
R€port on tte Audit of th€ Financial Stat nmts

We lEve audited rhe a@nPanying lintuial statem4ie oI Ilve v23 MEDICA!

SOIUTION5 PRIVaTE LIMITED ("ihe ComP v"), whi.n conPns6 th€ Baldce Sh€et

a6 at Md.h 31,2024 the Statemot oI Prcfit md L,$ (including Otnd C'nPreh'reive
lNmeL lne ct,lemnl oi chmse. in lqutv dd lrlP ctdteMi oI Csh flows for the

vcd ended on t|l dcte, dd a 'ljlMary of the rgnfi dl a<coutrng PolriPs dd otha

;iddatory iniormtid.

ln u oollM and [o thP besl ol N rJormEon tud acordr^8 ro the e\Plntutim gro ro

"q Lhe 
jor€sdd nrDruil stahs.nB Fre th' rJotution 6lu€d by the ComPdia A't'

2fi1 l'uR A<1) m tlP Mere 
'equed 

rnd giv" c Eu' dd 
'd 

s'w in oJorntv
*i|ll Ge LIdi4 alryhnS \hddd: PF( bed udr sdron | \3 ot dre Acr r?ad qth
rhp comoatrs {hdim AimtiJrs sta-d dsr nule". 201t. as 

'mcnded' 
('hd AS'') dd

oths acioutm prircple seMdlly dt.ePred n lnds oi the s[ar' oi a't t of &e

C*pu,w * ut ia_rclt gi, ZOua, drc tG dd totzl comprehdive ircme, €hd8€s in equity

d iis.ash flows ror 0E y€ar ended on that date.

We @n&cted N audrt of the 6@ial slatenmts in ac'ordme with the Standdds on

Audibrc sH Ed undcr *(tim l'A(lO) oi the A<r ((A51. Ou BPoNtnlti's uder dr@
5bnd,;d"'N turthd desbPd m the A/nlo', R.r/onsh7,lr' 6t tte Andtt ot th' tinmdrl
srtr&]m,s stion oI @ r€Port we arc ind.Padmt ol lhe ComPanv in aeorddc with

theClde oIrthi6i$ued btfte irEtit e orCnarter.d Accostants ol India (ICAI) togetrld

uth rhe nd@endem .q*"--s tf.",'e relsdl b ou tudil o' the fimroal

''n"-".u -i. rr. p*1"* or ln. AJ dd the lluls mde r'tuder' dnd wP have

itm"a * om* 
"tr'i"ur -"r*"iuititi"s in a(ordNe with th6e idlriIuentt md dE

icArs Code orEthi6. we b€iq. that theauditaidere we have obiaired issufficieni d

,pprcpri.te to pdide a bas Id c audit o!hr@ M dE 6@it1 sratements'
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xey audrr mrFh @ thoe ettPu ttDl. s ou Prcresion l iudgNnL w.F of mt
\lgifi@ e in ou audit of the tuffiir'1 shlemot oI ttF Menl Psioil. TheF tutteB wft
ddld€d h dE oil?tl o, ou tudil of tlr iuu.i.1 6raFmenl5 d a whoG, and n toming
ou ophim trmr! md we do not PrNide a s.P alt oPiniononthe mtteE.

Dep{ding on tlE ,acts and cnotubfts oI tne mti9 and the Audil thft m m kev adit
ffifierr to omuriate in ihe Audit R9ort

Iifomal@ Oih* ttm th€ FiMMial Sr*m€nt3 ard Auditols R€pon TheM

The Compmy's Eodd oI DfttoB is resPoEible for 0e PtPdation ol the otnd
inlolmEoa The olh€r inlmErion 6npri,6 the infomtion indud€d in lhe M Egemt
Disrsion alld An tysit B@rd's Report ituluding Amerft to Bodd's RePort, Bsiffis
R6p.Miblllt) Rtpor! Corpo.hr Coveturte and chdehold'rs L omtiotr bul dcs not

mdud€ the h@ial stateNnE md ou aud'io/, report th@n.

Ou opinim or ttu 6mia1 stat mals dG mt @* tIE oth€r inlmEtion dd we do mt
q?Esmyfomol6 d.€nd6iotr0PI!@

In cmdion wiih ou audit of fie fi@cial staieme ., ou res?oaibility is to Md 0E

oftd inf@tion an4 in doing $, <Widd whedtd lh€ oth€r informtid is @t'ri'lv
ituns5l€nt with the fi@rciat siatements or d trcwledge obtained dring lhe ro* ol
N audit tr odEMi* apped to be ru!€rialy mistated.

II, b@d m the wdk we hav€ p€rfortud, w. mlude ftat ihere it a mterial mi$tat€mmt

or lhis othd inforMhor! we N Eqdred to rePort thar lrcL We rwe nothing to report in

MaMgenenl's ResPonsibilfty foi the Fin .ial Statemenk

Ihe (, rodv . B-d'o of D'q h 'bapobb., or$Pmrh"'" JclPd nwtionIq6)of
ja A, rw'rh;p tqrb$pnFp nLlhrgL-dhPandlru
vlew ot ihe fin ciat P6ition, Ii'Emd Perlornancc. total omPruhesive nrrcmq 

'hmgesisrdt, and .ash flows of the ComPany h a.ordmce witi ihe Ind AS and ottr
aroui.l"g prirrlpt s generally ad.Pted in India. nris ft+.tribilit, also itrlud6
mintena;; .I aaequ . ac.ooth8 rc.ords l! ac.drdance with ihc Pmvisiore of rn' A't
lor elesnardnra dt assets or dr. ComPry and lor preventing and dere'ting lrauds an'l

otnd n;gul iti.s, sle.tion dd aPPhcationol apProProt a@utnrg Poli'ies; nElmg
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nd'Mls alj c\htute\ !h,i are @{tuble md Prud{I Md d'5i88 mddPnt'tim od
:;ff;;;a;","," rr"nur ri,*idr mtoL rhdt w4e optratlg errectjv'rv 

'or;i#;;";;'1, dd .*phto.s o' 
',e 

@mbng rrcrd' rere*t !o the

troe"tion cld prest tono,the lffilll iljtenrnts thalSn

;*le IroE tute'ial tGtnrelML wh€lnn due ro kaud trPiro''

ln m[ftrs ilr jil1,rel shteffiE trr.M8effil b 6pon5ble 
'or 

a'sinB rhe

;;;;; ;uil t. -"*," * a soins .wen' dis'ro'trrg' o 
'PPtr"brc 

MheD Euhd t.t

ii'*- -a *g t 
" e..i -i "- t"* "r 

* '-'t"g urs '*gmnr €ither

i."rtr . rq,a"" u" d.,piv o ki 4e opqatiotu' or h" m FalisE< arr€ruEv' bur to

The Bdd oI DiE ros arc sPoreible 60r Ndsine the Conreys 6trftb1 rerotting

Auditolt R.tpoftibilili$ for th' Audit of the Finamial sizt'menk

o!' 
' 
ohdtivB d b obhin leasnbh a$u.N abour wherhPr the fimial ctak'Mts d c

ii"r"-l* ru r,.- *"',,r *bbmmr. wh€t,d d@ to t'cud tr @r' and ro ise m

",,i,i'i '"*. tr- "a,a* "- 
optr@ nruombl"as,N aa hiSh level oI asaffi'

i,i,i""' "'^-*"" ,r,, - ,udriMdu.red in aaordff uth sA' $dl alwa) 5 d'terr a

l]'i-i--,i*-.- .l- L *tr Msbnmnt! d di* hom rraud d mr md *
#li?*i?-*J'r. "*",a-rv 

or m $F cssresat' th"1 exrd reetub5 b'e\"6-t'd k'

^ir:** o'" <o".-ic a""uo oi Eds tal6 on the basis oI the 6mial staten6ts'

As oet oI dudit D arcrdde with SA5. we e\erosr Proletsimcl iudgmenl md

mrirm p.ohs,onal 'r'"Ptr.od 0trou8hout l}F aud Il' !^/P a]$

ld.nhN md a$est the nsr. ol rutendl Nbtsrenl of de findrE'l stdt€mnts'

"r,"'r'f i," !o n*a - *.,, d6,8r dd P.r,orm audrr plcdud EsPocive to

il-i .f -1. -ni* n. *r 
"r 

mr dektins a mierul trrlslelrenr 6dbs rroE

L-"1'" ii"r'.i o* -. .* *,rE B 6o;.dor' # trrud ru) i*oh€ o16@
i;;s; .J.;J;*.,.* .-"p;*nhho*. or 0r Nmid. ol u dnar Mtrol

obk an mdeDtudDs of inErnal ru u ! ''r @tuL Flcvdr lo th€ aud il n o' dd to

i*- l"a, *."a*i ,r," * .PProP@F n rrr t rr':mtctu6' undd sebn
iifriir-, t'"'n 

'. -" ." "t 
. €Po*bi" ror 

""rssing 
ou oPi*n m wh'Lha tIF

6Jr-v r'". iJ"q-" .".""1 rr@cicl @i'troL svstem in Plde dd th' oPerdtins

.ff€.tivenes oI s!.h conholl,

t(^
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lviluale the aPPrcPriateness ol acourting policE used and the ieasoMbLness or

a@uring estimtes and relat d dis.losues mde bv mnaSene'l'

Coftlude on the appiopriate@ of mgeftn(s se oI the f ing otum bsis of

"munha md. ba:;d ;n th" .udit er d€r obtar.d. whe[r'' a tuterit] u' ertaintv

pd, pdie.l ro .vmt5 o ondEotu tnar m] (a(r sign (Mr doubt on rhe comPdvs
atilitv io @nme as a qoim ! on.rm. I x e omlude Lh,l d materia] u' ertar| 'ri'B,
E e ar€ Eo@ed to d r; attqtion in ou au.trlo,?5 rePor L to tlP FlatPd dEjM in

,h. rituni 
'tctedenh 

oi d su, h di*Io6 e5 dre tudPquaF. to modni ou oPT 
'im

Ou @trlGiotu de ba*d m the audit endm ohanPd u! to the date of otr
auditols repo.t. Howevd, tutue evdts or Mditi@ mv ca!s' the ComP'nv to

ceae to mtire as a going conern.

EwalMte the d€ral lrMtaho! shuct@ and cont€nt ol the 6mial statemerb,

ituiu.he lh. dBtlGUs, and wheths EF tDnel stah8mE EPffit dE

una"rtiig tructoro ma a enE m a ffis uEr aLlxeves rair PlEgbbn

Materialrtv ts ihe eq tude or distattn6E in tIP fin nocl sbffils thtL itulMdualv orir

"qF"s""]*r* 
it i-b"tL" d.r tlP mmm( dGoro or a rmsmblv kD*["d8mble @

;Tr"" tui.d,r "tol*"* ruy be urfluo{rd. wr o*der qMEtaE\' tuterklrv d

."'I"J' 
" 
i-." * or pl,*tr,tg the <op? ol @ audrt sdt' ard E 

'valuatinS 
uP n sdE ol

l* *.'r".,a ri,r. *at."-Lh. efiR'or mv dotifie'l nsLlfmnE s th" Euftitl

We co@i@te with lhoF clEged with 8ov€@ eg din& ammg o0@ mttes' de

ddffd {oo. dd tinrns ol t}F audrr and sgnilic t 'udn findngs ihludmg mv

,ig"ili ^' a"t *;* - .*"'a lonhl th,t @ id6b4 duing ou 'udl'
wp.ls nrdid€ thB.lEsed M[l sorrMre wi$ a 'talffil thdt w" h've @npt"d

-," *r"i-,.o"."r -U,*-u ,.r.ai"g i,,a"p""a"'*' *a io rffiurt' wth lho
all FLhon+uos aA ius *ns' tlur mv Eemblv be 6ou8ht ro bd @ M
independm. d whse apPlGbte retnhd stegx ds

Frcm the mlreE omuncal€d with ftoe clEged with 8ov€lme, we delernift thG€

tutM UEr w.ie oI &o't {8,siffi n oF audrt or t}c h@ial shlements of the (]lffit
*""a ,"a "* ur"-lo* u,it*l rudit Mlte(. wP d@ib. thee mttes r tu audrto'/'

fmn u es dw o Fnl.tid prtlud.< publrc dc lG@ 
'bout 

tlF mtier or whm tn

--^.r' --.,-*t""*, "; deFlr]rtr lhdt I mH 5ho d mt b€ rcffided in

-. -mi t<"u Ore ,awm m.qmet oi don8 { wodd rdtubD b" dFTred b
d$eign the p"bln Dte,6r bemnt! or fl.h rctrdD.'bm



Repdt on Oth€r L€8al .nd Regulatory Requiim€nt3

1. As Equned by S{tion 143(3) ol tIrc A.! ba*d @ tr auilrt we EPort that:

i) We have $trght and obtaitu<t aI the in6omti@ and exPlaubotr wlich to tlE Lrcst

ol @ rmwleit8€ md beiiel were nec8ery Ior the ?urPos oI ou audil

b) In ou opinn4 proPer noks oI ac.our as rquiEd by law hawe hen ke?t !y the

c^p-y - r"i * it.pp*r from u emimtion of th.E boolc'

., TlE Bulam SheL thc Siabe,mL ot Prcfil ard L.', irdudng othPr ComPrehsre
Irn o@, rtaielmt ol Chtr8es in [quiy dd the ctalemeni of Cash now dcalt wi$
bythisR€po ale in ae@Mt with th. r€lsant boolc dl amut'

dr ln ou mi[@ dF dlora<ao frMEnl s[atenenk rcnPl) with the hd aS sPeortrd

hdd s€rtjon ll3 ot the A.r. 
'.ad 

slh Rule / or th. ConPani6 I AL Lounts) Ruls'

On the tEsis or the wnftm re?r@ntatioro re.eiv€d ftom the dir4lob d on Mar'h
3r, m24 bken on r@d t the B6ard oI Dire.to$, ltr' or the iliKlo$ G

disqla1i6€d a on March I, m24 from b€ing aPPoinH t' ' diietor in tertu ol

s<ri@ 164 (2) ot the Act

With r6p*l to thP adequary oi tlP detrd fin rf,ln @nlrob o\er tortridl
reportinB;l ihe coEPanv dd rlF opcEbng 

'ffechr 
@s of \u(h tunEol' r€f' b

-i. --,-r. n"-t . 'e**e A' . or rcpo I .\Pr6e< d umod6d oP'nid

o drJ 
"aeq*.1 

and op€rath8 efteltivPBs ol ihe c,mPdy's inErn6l firrnel
dhols @er 6mial ePdtnS.

The CiEpary hs rDt Paid my @SdialmDMalion ho ih ditus
wiLh r$(t to $. other mattffi ro be Efird.d n th. Audrto/t RPPdt n
sfr ordde widr Rule I I of [E Compnia ( Audrt dnd Audik'bl Rules' 2014 d
an€nded in @ oPinim and b dE let oI N inlomtion dd mrding to the

rY?l,Dbtu gn o lo u

i. The ConParV dB mt hav€ Fnding liliSatiotr whnh wcdd hav€ imp*t on itg

n TIEcom|ry doesn't _or have anv long_FT ontrdrn indudin8 d'rivative
ontrcd for whrh lncrewe'PmJ mar'ri,l foree'ablelN6

P. MURALI & CO.,
CHAqTEEED ACCOUNTANTS
6.3 6ss/2r3 SOMAJ GUDA.
HYDFRABAD 5OOO32 NDA

(9140) 2332 6566 2331

\s110) 2332 2119.2331
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Li. There has been no delay in transloing anouls, requred to b€ trarorered,
lo.he'n\, , o' l,lu dboncnd f'o[- ti^' . rd bJ th"conpr-i

Ihe Management has repremted thar, bo ihe htt oI its tmwledge atrd
beliel no tunds lEve be{ advatued o. lomed or invested (€ither h@
borrowed turds or share prmiun or my olher suc6 or (ind oI tund0 by
tne comPmy to or in any other Pde6 or €ntiti€s, including for.iSn
entiti€s ("Lrt€mediari€t"), with the uderstandin6 whethd r€corded in
wliting or otidwte? that the Int€tudiary snal, dire.dy or indiEtly lend
o. inv6t in other perso6 or entiti€s identified in dy mam what3oNer
("Ultimte Benericiaies') by or on behau of the ComPay or Pr@ide arry

suar tee, s@dry or the like on behau ol th. Utimre Bercficidies

It€ MaGgmcnt hc. reprFented Lh,r. ro lhe be.t ot *! knotrledge Md
beLd, m turds hdve bed r..av.d bJ the CompMy rrom dy ptrsb ot
mtities, imlnding ior€i8n €ntiti€ ("Fmding Parties"), with tlE
sd.r6tardjn& whethd rerd€d in wnting or oth€tri*, thai the
Company shal dire.ty or indirecd, lend or inv€st in otha P€sotu or
etrtiries idmtilied in any mrer wlatsoder Ontinate !ere6c@i./) by
or on b.hal oI the lunding Partias or ?rcvid€ any g@dt €, seruity or ihe
ti]<e on belar ol tne lndmt€ Bemdciaries,

Ba*d on th€ audit prreduB P€rlomed that hawe lEa .otuidded
pdonabte and apProPriat€ in the circlfttd.6, nothing hd core !o ou
notice ODt nas ca6ed u to berieve that the rePr€sentatioc anove (iv) md
(v) unaer suEcraue (i) dd G) o, RuIe 11(.) ontain y matenal

Th. compmy has not ddared or paid any divid€nd duhg the year.

The Compmy has sed such a@mting srtware lor mintainhg its b@16
oI aNut wln h has a leature of reco.ding andit trail (edit log) Iacilit/ md
the eme lus ben oFrated throughout the yed Io1 all trmctios
rNrded u trl. $ftwarc d the audit kail leature hd not bd rnmpered
with and the audit trail has leen Pr€*Fed by the om?my as P€r de
6tatltory req rements ror rmrd retentioa
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T€l : (91-40) 2332 6666, 2331 25s4

{s1-40) 2339 3967, 2332 1470

191 40) 2332 21',19 2331 7032
Fd : (91-40) 2339 2474

Email :omudli.6@sma.@m
nfo@pmuE .@m

websit. : *w.omuEli.M

2 A, @uipd bv th. Compe 6 (Audir'ols RePorll Order' 2020{'th' Oder ) i'cu"d by

the Cmtral ciwtmdl; tertr of sehon lla(tl)oI the AcL he 8ne in ,AlWruP B"

a statemert on the tutt€s sPeci6ed in ParagraPhs 3 md 4 ol lhe Ordd'

IiirdsRPfln Nolrlr:257S

\\![ )

UDINr 240247348KAUFO5075
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR S REPORT

Relerred to in PdagraPh 1(O un<lei 'RePdt on Other Legal dd Regulat'ry

ir*u'**" *n.. ot our rPPorr to tte Mdb'E of

W; v23 MEDlcaL SoLU flo\s PRrvA_rE I IVITFD 'r aen date

ReDdto. th. lnt.rn.l Fin .ialconholt ds Fiunciat RGPortinCundercL@' li)
.iii"i.""r.. r 

"' 
s*,t"" t4:t or rhecompanies A't 2013(th' acfl

We have aldited the inteml linmcial .ontrols over fimcial re?orting oI trtl3 v23

V"orcAa tOr,rrnO"t 
"RwATE 

LTMITED ("the company") d of Mdch 3-1' 2024

i"L1;"*n"" *ttr' ""' 
."an oI tle Enmial stateh€nts ol the comPmv for the vear

Ma@gem.ngs B€6PoBibilitv for Intdnd ridcial C'nrol'

r1'e c6mDrv'6 Msemenl E terPmibl' for e'tabLshing md mhtdning nteml
n"."-a cmtrors b4d on th" ntenul tontrol over fiffiial lePorbnS ftkna
:;;;;; * a;;*", -ns,dains th' c*ntiar @mpon€nts oI n*r nar \ mtrol

.hFd in rhe'CuideP \ote on Audir of lnh'tulFinm'ial Gntrots over Fltd(Er
;;;"-;;, w,r'" r*t''" oI chc ered A('ou,nb or Ldia' ric*

'".L,J'iirii"' ^r"a" the d.sisn, imPlemmknd sd mahte@ce ot 
'dcquar'iiil-i'i.*,.r -""a' u-r w;e o?erdting ett<tivelv ror *u ins ttr dd{b md

;rrri€nr @ndu.r or itr bGme$. o, it: s\e!. lhc Pr.vmbn md det"tion or Eauda

ljii "'-iJ. 
ir"'J;.,"v *a ompl€teness oI the ;(ountins redds' and the rmetv

p*i".J"i' J."r.tti"^ial iformtlorl, as requned mder the comP ies Act'

20I3.

Audrtor's RcsPotuibilitY

our r6ooErbilit! G to . pr* d oPi^ion on the 
'omPanv's 

inPml fumcul
i""".ir'*" r-j"n"r *r.'-e basei on o'' Audir' we ronduci'd ou-ud't '.--a*"" *r,r, dt" C.ri-.u;E - Audit or h6"*l Finm'ial cmhols over

ii"""..in",."* rd'"'.,id@ Note-)ed LIF \ta^ddd' m Audltirs d*md to

i. "**ii -ai. *."- l'B(10) or the A't to Lh" e\tenLaPPli'abl" ro Audir or

i",J'Ji*,,", <."o"", u"tr aPPlEble to s audtr or Intml rMial cmtsolq

."i *tr. i""."a w ,r'" lcal Th;* shddds md gudac note iequire dEt we

."-.f, *,,ft .^.' 'equ'rmnts 
md Plm dd Perrom"d l}F dudil to otein

li".L',ti" *,*".*i "h"theodequ;F 
intsaIIrdcicr @nbor5 der Ii@iar



P. MURALI & CO.,
CI]AHTEBED ACCOUNTANTS
6 3-655/2/3 SOMAJTGLIDA
HYDERABAD 5OOO32 INOIA

l$44) 2332 2119,2331

reporbnS was ertablished md Mintained dd il such @ntrols oPerated effectively in

Our audit involves Perfoming Prcedur6 to obtain :udit 
'vidmce 

about the

,dNuad oI the nlprml rl|b.Dl Lonhols \ystem ov€r iitu.icl rePoding md thPi'

"*,",,i, "r*n***. 
our audn or inhrrrol Mclcl 

'onhols 
oo fildcll

,jport"i mctuaea obtanin8 und.rbrandm8 o, Dhrnal ,nan@l controls over

tinmciaircpoitinS, a*$ing the risk that a mte'ial weak@ss erists, and t€sting and

ev,luatuq ire a.-'ign Ma oper.tug effPlhv.ntu o, mternal 'onbol based on th"

**s*a iiu< ne pio*a,ns 
'et(ted 

deP"nd on ln" Audilor ' JudBmenr' ifrludng
rhe s*$ment oi the risk of m€rial mislatement of the IND As lin@ial
statemenB, whethei due to 6and or error.

We believe that the audit evidre @ have obtained is erEicient d aPprcPriac to

?roi<le a b6is for our audit oPiruon md iIE @mp v's intemal Ii@ia1 onhol system

over liluciar rcporting.

Meaning of Intdnal Fimn.ial Controls ovd Finan.ial RePorting

A comp y's inteEBl lin cial .onkol @er lintuial 
'ePorting 

b a Pro@$ d'siEned to

nrNd: redomble dur re resedns th''e hcbrl*y oi finddal rePorbng -d lhe

"*"*,ti"" or ,l- oot 't ".oL 
ro, . .remal Pa rPoses in 

""orda 
n'p w ilh 8ft' alv

:..lr"a ^.o,nt-s 
p,i".,pter. A iomPmv'' ntern' rnd<i'l Mtrol d'r rhdial

-*'m" -.r"a* G.." p"tl,,es and p'orcdu'P6 tlut rlr Pntdr ro the ftinter1.m of

*.a' ihar. i" **o*tt aeil. a(uralPlv ud fdl) rene t lhe hdathont dd
dBturitiotu ol lhe d(\ch ot rhp .ompan). \21 Provide re&mble csrurm tlur
r"i.'"ction' *,e,ordea * nectt,rv to pemit PrePdation oI ril1m Dl 'tarm'nts in

aaor.tafue with g erany ac.ePted accountin8 prinoPl€s, d that r(eiPts md
exDqlditures of the'.@pdv + Ling trude or'lv inarcorad<e with au'@riztiore or

llreseriMr d drt;,5 or the @mPcn\'5'd {\) n'ovdP raenablP NU'ffi
*,-ii". o*"-n"n or dmelv dere.tion or umuthori'pd acqu6'tion' u' or

a,ioo.itiJ" .r rr,. --p*1 r Jiets that <ould ha\e a tuErinl effect o aF fiMi'



Limitations of Int€.n.l Finan.ia l Controls ov€r Finan.ial Reporting

In ou opiniorL to the lest oI oui intomtim d dording to the expl atioN Sivh
to us, th. Cmp y hae inaI matedal respett n adequate intemal fituial @ntrolt
system over 6mci.r rePorting d such inteml lin cial conhols @er linmi.l
ieporting were ope.ating elrecdvely as at Mar.h 31m24 ba*d @ th. intenal mtrol
ovd fim€ial reporting criteria established by the comPaiy @iderinS the esential
compon4ts of inteml c@trol stated in t}le Guidm.e Note on Audit of lntem,l
lin@ial Controls Ove. liffiial Reponing ntued !y the Itutitute of Chatel€d

Fnm's Regn.No:0072575

UDIN: 240247348(AUFO6075

P. MURALI & CO.,
CI]ARTEFED ACCOUNTANTS
6-3.655/2/3 SOMAJTGU0A
HYDERABAD 5l]l] 032 INOIA

lecause oI the inhercnt litutati@ oI intEnral 6nmial .ontiols over 6mial rePdtin&
including the possibility of .oulsion 01 imPrcpu l]rd8dent @qride of (uEols,
mierial mi$tatemmts due to ens or iraud my oc.ur and not h€ deteted. AIso,
projections or dy {aluation of the internal limial controls owd 6n rEal rePofting
to tuture pe.iods de subjct to the risk that the interml fi@ul.onhol over rim.ial
reporting my become inad€quate iecause of d6get in .onditioN, or that the deSte
oI omptiare with the lolicies ot P@duies my deteiorab.

\



P. MURALI & CO.,
CI ]AFTEBED ACCOUNTANTS
6.3.655/2/3 SOMAJIGU0A
HYIJERABAD 5l]l]O32 INOIA

a\Nrix!Rf 'B' To TIII r\r)rttNDtiNl AUI)l lOR S Rlrl',(nf l

lRefered to in parasrnPh 2 under 'RePoit on Oih.r L€8al a.d R€8trIarorv

Reqtrnements' se.tion of our rePort to ihe M€mbers of V23 MEDICAL SOIUTIONS

?RMTELIMITEDof €ven date

In respe.r of the Com?my's PPE

1. rhe conpmy ddn't have any PioFrly P,ant & EquiPmmt (PPE).

2 T]1e compdy dosnt have .n, jnLngible asb
a(ordinS b the iniomaEo. d €xPlanauoN srv6 to us d on ih€ bdis o, our

eraninaiion oI Hortb, The ComPany d&6nt h,ve any inn@tble PrcFni6
A. p., lne idomabm p'@d"d by rhe ar,8.menl no pror.dings have b,m
initi;bed o_ aP pendins.saEt $e conPdr 60r holdug v b'ndi poPtrrv ud'r
the Benmi Tratracuotu (Prohibitio!) Act, 1933.

a) The C,npdy dG not hold mY invmlory'

b) The @pary lE mt taten wo*.ing CaPiLal lo6n 6om !a ! or Fimial Llshtutim
d lhe bdis ol stui9 ol @4t Neis

Acording ro dE infomation md explamtioE Siv€n to u and 6n a'e basir ol our €xdimbon
or Eord; th. Conlany h8 not grmted my t@N or Advres in dE mt@ oI I@,
*Ned or red;d, to conPdies, tuN, and rimited riabilitv PdElershFs or other

paiti6 cov€r€d in the r.gister maintained uder e.tion 189 of dr. C.mPanies A't,
2013.

fhe comp.ny hd. nor mde J ov6tnPnls or SiMed ) loa or Advde o LhP

natur oi lom to UE PaJbes .oveEd undcr *Ltion las od l8o ol th. ComP es Acl

2A3-

Ihe C@p y hd nor accePled dy dePosits frcn th€ Pqbli. ov€red ader S4tion 73

to 76 oI the c;mparues a.i, 2013 and .des ftamed th€r€ ffder to the €rtent noti,ied'

The ost re.ords as sp.ci6€d uder s 1480) of dE ComP{ies Act 2013, ir lot
preribed to th. @mP y's line oI activit .



P. MURALI & CO.,
CHANTEF ED ACCOUNTANTS
6-3,655/2/3 SoMAJ GUDA
HYDERABAD-500032, INDIA

T. . : (91-40) 2332 6666, 2331 2554
(91-40) 2339 3967, 2332 1,170

19140) 2332 2119, 2331 1032
Fax : (91-40) 2339 2474
Eror r Pmutsli@@qmtil.6m

in,o@Pmu€li.6m
wa&ii. r M.|murdi.6m

6, in rsPd oI statubryANrding ro the inlomaiion and .xpl atrtr 8i!e' to

,i, Atuor.hs r,o rhe inlomation and c\Plm'hoN Srven ro u\ tnd bat'd on ih'
'"' ;.;';; ;; :;;,-' "umed 

bv b' .t'e Lo'Pcn) G resur'r in dePdihns th'
,,nd"",ed .L"t,mi v at*. i".ludi"g lrcv'dcnt !od' Loplo\4t'<tate Irwdce
;;Et.r ru'to; Dub, c@ds md se'vi-.ld dd othPr s,terul sr'tutory

dups, as apptrtabLe, r 
'Lh 

i]leaPP'o?xd' autho itie5 'n 
lnd'r

(b) -flEre were rc udisluted ammts Payable in r6F t ol ?rovidor Fud'

lnploye, State lnsuan.e, [@rc Tax, Goods and s'nice Taa' CEtotr Dutv'

C""'" u"a oute -ot"'iut "tut"to.v 
due in arears as at MaEh 31, m24 ior a Poiod 'f

mop tha! sir months ftom ilE dat€ rhev b€'ane lavable'

,c' A!rc'dins r,o thr mlotution md e'Pleton grven to E dd b ed on th"
- ..;;";;; -.,-, ")dmin".r 

bv u, $4" dre no due< or Ir,-"lo c@d!

,.i +..1*i- "I; c*.* o,rv;tuh hav. aot ben d"PosIFd d\ dr MaEh ll'
2024 on a@nt or mY dhPute.

Ba*d on ou audit Procdures d a@rding to th€ inlormatid md explamti@

-. * t *, rr'" -.p".r a.* nol hcve mv Emachotu wh(n cre nol rrcrd'd in th'

i-L" r,-.-' rt", 
" 

U*t t- Fnde'ed or diu lot'd as inrcme during tIP vear in the

hr as*snats undd ihe Incom€ Tax Act'

a) In our opinion md a(ording to th€ iilormtion and explaMum 8iv6 to s' th€

' 
".-o*, n* "r rr."n"U; the rePavmdt ol loN or bonowings to fiMcial

itutituuos, !an}6 and Y other l?ndere'

hr ln tr oDnaon dd drordmg !o $' inlomnon dd e'plmatiotu giv'n to c the

conpal " nor arUrea * "iuul 
defaulk' b! dnv hrnl' or 

'rmul 
lrutituton or

. ! ln our ormon dnd a(ordmS 'o Lhc uJo'mahon cnd 
'\PtdtutioN 

grvm lo ua the
' 

cmp,"y rr*mtroea e'm loaB wPreapPl'ed rorUF purPos' for trhi'hlhPloe

dr In our ooinion dd a(.or.hg io the intolMhol dd e^pl abotu grvrn ro E no

*,"a" -.."a o. +o* r* t.,iq vlxch ha\e bepn utilzed for lonS t"rn PdPc6.

.'<ir
S



CHAFTEFED ACCOUNTANTS
6-3 655/2/3, SOMAJ GUOA.
NYDERABAD . 5OO 032 ND A

T6l. (91-10) 2332 6666. 2331 2554
(91-10) 2339 3967, 2332 1470
(91-40) 23322119,2331 7032

Fal :19140)23392474
Em.il PmuEli.6@gmail$m

inlo@pmimli.@m
Websre: wwpmuEli.@n

rhe inforMtion dd .xplmtiom Siven io u,, the

Irom my €ntity or FBon on a@Et ol or to me.t
assciat€s o. joht venturec.

P. MURALI & CO.,

a) In our opinim md acording to the inlormtion md €rPLmtim givm to u, dE
.omp y has not raied my money 6y way of idtral publlc o(er, turth€r Publi.
offer (indudirg debt ituhument ) duing th€ y€ar.

b) In our opinion dd a..ording to the idormation and erpLmti@ Sivm to u, th€

onpmy has not tude any lr.ra€ntiat auoEnent o. Private Pla@n ft or shar6 or
tul]y C,nve ible Debentur6 (p.rdy tr oltiomly convertible debentureg duin8
the y.ar md€r r€vieu

a) A(ording to the inlomation d exPl@tioro 81vm to us, no lraud by the

compmy or otr the .ohPany }ae bee mticed or re?o ed duing the @u* ol ou

e) In ou. opinion and a..ordh8 to

.ompany has not takEn any ftrnds

Ure obligations oI its subsidiafles,

f) h our opinid md accdding to the inlorMtim dd exP|tutiom givm lo !s, the

conpany rias not nbed loam duing the year on de pl€dBe of Ptriti€s held in its

subsidiaris, joint ventu.s or asociat€ companies,

b) Acoldhg to tne inlomtion md explmEos Sivm to a, no Relo has been 6led

in lorm ADT-4 with the Cenhal Govm€nt as Pr6diled mder sub pction (12) ol
S€ction 143 oriheomp i6 Act, 2013.

c) Accordng b rhe infomalion and exPl'mtiotr giv€n lo us, th€ @mPmy has mt
reived y Wlli3tlelldd omplaints During the yed.

h ou opinio+ tne Comp y is not a Nidhi Cmpay d th€ Nialhi Rlles, 2014 ale nor

In our opinion md accord'ng to the informtim and exPlaMtion 81v€n to ut S€ction

17/ is mt appri.ade n€ca6e oI the ihreshold lmits md there are no telated Pdty
transactioN as specined mder Htion 188 of lhe ComPani.s A.! 2013.

ln M olinion dd 16ed o! our examination, the omPmy d@sn't have 4 ini.nal
adit sysbem and ir not required to have m interml andit system Per Pr@isiotu oI

s..tion 1:€ ot or Compmies Act r13.

A@rding ro the hfomtion md explalatios givm to us, the ComPany ha mt
enterc.l into M-carh traNacrios with its dn€.brs or Perrcns com4ted ,idr nim.



P. MURALI & CO.,
CHAFTEBED ACCOI-NTANTS

HYDERAAAD 5OOI]92 NDA

a) h .ur opinion, the.onpary n not
R.erlP Bank oI lndia A.t i1931.

Fu:

requir€d io b€ rcgist4Pd und€r

b) In dr opinio& th. omPany has not @nducted any Nonbarildng

finane a.tivities without. valid ertilicte ol R€8Btratotr tuom

India as per Re*Ne BanI of Indi. A.t, 1%4

d In ou opinion, the Compmy ; tut a Co. Investrnent C@!my
th, RePne Bank of lndia.

iviii, Th€re hd b€6 m resignation of ue statutory auditos duing th€ year'

x On the bdis oI the tiMtuial laris, ageing dd .xP{d dal6 of realization oI linffiial
.6Fts d paymt oI limncial liabilities, oth€r inlo@tim ammP ying the ril1.mitt

statehdts, ba*d 6 @ laowledg€ ol the Board oI Dn(bord dd n1,ff8€n€nt Plas/
w€ e of tne oPinion tlai tu mierial se ainry €,jBts as on the date oI the audit

rport dd compdy is caPable of meetinS its liabnities e,jsting at th€ dat€ of bala@

r In ou opiniorL th€ omP y is not @v€red ud€r the Pl@isiom of s(tion 135 of the

Companis Act, mB.

d) In ou opinie, the ComPmy b nor P t ofdy Group (as Per the Prcvkioro of th€ Core

lnvestment Comp ies (Re*Ne Banl) Directios, 2q16 as m{d€d).

rtii ln ou o?iniol the C,mPaly rEs iMed .ash loses oI Rs.500.96 ttousd in th€

(ftnt year and Rs 26.44 thouand in the imediately Pneding lil1mial year.

rn'n's Regn \0:007257S

UDIN: 240247348KAUFO5075



he Pernd ended Ma(h 3r lns. h rhouknd,

chan36 in invmbnE ofiiLhed 3ft

D.pr&bbm d rnodiato RpeP
a,rminjsraove and orhq op€Etug err6s

Pbrt/ (rcl ror ln. pdiod fsm ontinui$ op.rltions

odE cd''ie\qan? l,r.m lNd of r{)

qi:i

'

As rs ou rtp.h or evh d.h.nncst

yL/^-l
""...,,"#



\,23 i\lFIltcAl s()t LTt()\s PRt\'ATI l.tN lTIil)

I) NON flJNRENT ASSEIS
Prop€riy, Plant md EuDmflt

iv) othd Fin.nci'l Alrb
Odrs No-Cumnt aeb

iij) cash ud Cdh Equivale.b

v) other Finartial &*b
cuMt r.x are6 (Nd)

EOUITY AND LIABILII[s

iD odr! riian ial liab in6

DeIcre,r hi liabilids (nco
otner nm .nrmr liabiling

iii) oiner linan ial Iiabititi6

curcd bx riablides (Nd)

.

.

rohl I quirr rnd I iibilili's
Nohs rcfe cd t, ahove roi,n an
,{s per our RdPon of Elcn Dah

Y



Nei rFiit/ (Lo$) berqe r*

Opedds Prorii berore worriis c.pibl chanE6

e!i!g!!iE!@E Sl!!!!!j!e
Trade and odE Reivabl.s

Cah cen nkdfrcn oFrrions

Nei cash c.n4 ed fod(usd in) oFErios adinies

c*h Flow fba iN.sting Adilitia
sale or Fix.d 

^sets/(Pur.h& 
dt Fitd Asab)

N.t c*fi u!.d h Irv..ting Adiviti.s

Net Pllr€ds 6on Isue or she capibl
Net PtllRrr tum Lors 1€E fi.ft*ingj

Nd rn.r6c/ (DEc-e) h c*h A

srnndsor'h.Y4l

;.,



N&s foming pid or &e limncial Shhenb

NoTE No. 1 : CASH aND cAsH EOUIVALENTS

l) on cuftnr AMrnts
2) On D€posn Aeounts

UtrKur.d .nd s6id€Ed good

(a) Pmvkion for.mplole Bdefils

(r) Pr.vhion for employ.? B.nofG

Sbiurory d6 Inmne d
TDS
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Ir/s v23 MEDICAL SOLUTIONS PRMTE LIMITED

Note5 to limn.ial Statements:

All amounts in INB tho@m&, ex.ept No. of shr€s & EPS

12) 'Ihe Compay has not mtercd into dy busines traruachoro nor
any amounts from suppiie6 registered under rhe Mi.ro, Smll
Enteipriss DNelopment a.t, 2006.

13) Audito6' Remun€rntior

l1 03 2021

14) {a) Related Panies

1) M.v.Srinivasa Rao

3) \Iinn.h' ljmihd.
l) vnin hi x.rrnGE r\r Lrd

(b)ncliled hrly r.ransrdn,ns:

37.A3.2023

.]

l



15) E ninss per SharedAll anounts in INR thous.nds, Except No. of shdes&
EPS)

2023-2.1

r)N.r pronL / (16, art.r ra\ lorth.r.ir
b) weighted average no.

r,l

18)

1e)

Aalalition.l R€gulatory injorMtion

i The Compdy d@nt have y imovable property.
ii The Company has nor revalu€d my of its Property, Pldt and

Equipment during the year.

i[ The Cofpany has mt granted any i(]as oi advalas in the tuture of
l@tu to prcmote.s, diEto6, KMPS ard oths Elated Pdti6.

iu TheE e no pr(redings initiated d pending a8aitut tt€ .omPdl foi
holding any B@mi prop€rty mdd the B{ami Traroacnore
(Prohibition) Act, 1988 (4s ol 1988) ad tule made there und€r.

vr The Corp y has no boEowings flm banks or fmcial iEtitutiom on

the basi6 of suity of cdent 4sets md ihe quarterly retm or

Btatemefts Ined by the conPany with such banks or fim.ial
itutitutioE are in aSrement with the boob oI account of the ComPany.

vi The Company n not d€l ed as wilIul defaulter by my ballk or
financial Imiitution or othd lende.s.

' vii. TlE Company did not have any trmacdatu with CmPani6 sbucl off
under Setion 243 of Companie Acl 2013 or s€ction 560 of ComPmies
Act, 1956 .otuidering the injmation available with the ComPany.

The Compdl dGs not }.we any htuetiore which are not r{orded in the
boob of accounts that has b€en sulMd@d or di$losed 6 income in ihe td
assessmenis under the lrcome Taa Act, 1%1 dding the year.

The Compmy h6 not haded o. invested in C._yPto cunscy or Viitual
Curency duing the fimn ial yed.

The compay has not advd.edll@/invested or Keived funds (eithd
lonowed Inds or shde pemium or my other sour.* or kind oI Im& to my
oihd peffi or st1tie6, in luding foreiSn entities (lntmedidies) with the
unde.standin8 (whether Borded in Eiting or othwbe) ihat the
Intemediary 5hall dnstly or indnecdy ldd or inv6t in othe! PersoB or
entities id{tified in any Mmer whatsoevd by or on behall of the comPany

2t)22-23

.) ,asi. eaminss per share (rounded oIf to nearest

d) \"ominal ralue of sha.6 (Iul\ paid up) (Rs.)

lrl



(Uliimate Beneficidi6) or provide any guarante, seudty or the like to or on
behalf oI the Ultimate Beneficiaries.

20) IE compdy has ale not reived any tund ftom any peson(s) or entty(i6),
including ioreign entitie (Fdding Party) with the unddtanding (whether
reorded in miting or othwise) that tha .ompany shall (i) diiectly d
indiretly lod tr invst in other pdsom or entiiie id€ntilied in any mamq
whaB@ver by or on b€half of ihe Funding Party (tltimte Benelicidie) or (ii)
provide any gudatee, seuity or the like on behall of the t ttimte

21) The Cmpdy is not cov@d under the lrovisioE of section 135 oI the
Companie A.t,2O3.

22) In the opinion oi the mdagement, the asts as Bhown in the fiturcial
Statemsts, have a value on realiation in the ordinary course of bGines of
atleast equal to the amounr * whi.h they are stated in the balafte she!.

23) Ratio8

I
I



aiE6uu6rCrdm6/&

24) Prdrous ycd's nsures hav. b.e rcsrouFd wheftr n.6sry to .onIm to
th. larout edoPted in th. cllftnt yeE.

25) IiAre have been rounded off b rhe nearest RuPees in thoMds.

SIGNATURE TO NOTES I To 25

As p€r our repon of even d.t.

Chartered A..ounranls
Firm's Regn.No:00757S

M.No.0204734
UDIN:

For and on b€nar of th€ Bodd

IrVV23 MEDTCAL SOLUTIONS PRMTE
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